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REPORT OF INDEPENDENT AUDITORS

The Honorable Mayor and Members
of the City Council :
City of Jersey City, New Jersey

‘We have audited the accompanying balance sheets of the individual funds of the City of Jersey City,
New Jersey (the “City™) as of June 30, 2009 and 2008, the related statements of operations and changes
in fund balance for the years then ended and the related statements of revenues, appropriations, and fund
balance for the year ended June 30, 2009, as listed in the foregoing table of contents. These financial
statements are the responsibility of the City’s management. Our responsibility is to express an opinion
on these financial statements based on our andits.

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America, the audit requirements prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey (the “Division”) and the standards applicable to
the financial audits contained in Government Auditing Standards issued by the Comptroller General of
the United States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We belicve that our
audits provide a reasonable basis for our opinion.

As described in Note 7, the City did not have an actuarial valuation of its other post employment
benefits (OPEB) performed. Governmental Accounting Standards Board Statement Number 45 (GASB
45) requires an actuarial valuation be performed in accordance with the guidelines set forth in GASB 45.
In addition, the Division requires the results of such valuation be disclosed only in the notes to financial
statements. The amount by which this departure would affect the City is not reasonably determinable,
however, 1t is presumed to be material. '

As described in Note 1, these financial statements were prepared in conformity with the accounting
principles prescribed by the Division, which is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America. The effects on the financial
statements of the variances between these regulatory accounting practices and accounting principles
generally accepted in the United States of America, although not reasonably determinable, are presumed
to be material.’



In our opinion, due to the lack of an actuarially determined valuation of the City’s OPEB liability
discussed in the second paragraph preceding, and the City’s policy to prepare its financial statements on
the basis of accounting discussed in the preceding paragraph, the financial statements referred o above
do not present fairly, in conformity with accounting principles generally accepted in the United States of
Aumerica, the financial position of the City, as of June 30, 2009 and 2008, or the results of its operations
for the years then ended. "

In addition, in our opinion, except for the lack of having an actuarial valuation conducted on the City’s
OPEB liability as described in Note 7, the financial statements referred to above present fairly, in all
material respects, the financial position of the various funds of the City, as of June 30, 2009 and 2008,
and the results of its operations of such funds and the changes in its fund balances for the years then
ended, on the basis of accounting described in Note 1.

In accordance with Government Auditing Standards, we have also issued a report dated February 18,
2010, on our consideration of the City’s internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal conirol over
financial reporting and compliance and the results of that testing, and not to provide an opinion on the
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards and should be considered in assessing

the results of our audits,

Our audits were conducted for the purpose of forming an opinion on the financial statements taken as a
whole. The accompanying financial information listed as the Supplementary Data Section in the
foregoing table of contents and the Schedules of Expenditures of Federal Awards and State Financial
Assistance are presented for the purposes of additional analysis as required by the Division and the U.S.
Office of Management and Budget Circular A-~133, Audits of States, Local Governments, and Non-Profit
Organizations, and New Jersey OMB Circular 04-04, Single Audit Policy for Recipients of Federal
Grants, State Grants, and State Aid, are also the responsibility of the management of the City of Jersey
City, New Jersey and are not a required part of the financial statements. Such additional information has
been subjected to the auditing procedures applied in our audit of the financial statements and, in our
opinion, is fairly presented in all maferial respects, in relation to the financial statements taken as a
whole, on the basis of accounting described in Note 1. '

DONOHUE, GIRONDA & DORIA
Certified Public Accounfants

FREDERYCK J. TOMKINS
Registered Municipal Accountant #327

Bayonne, New Jersey
February 18, 2010
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

The Honorable Mayor and Members
of the City Council
City of Jersey City, New Jersey

We have audited the financial statements of the City of Jersey City, New Jersey (the “City™) as of and
for the year ended June 30, 2009 and have issued our report thercon dated February 18, 2010. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America, the standards applicable to financial audifs contained in Government Auditing Standards,
issued by the Comptroller General of the United States and audit requirements prescribed by the
Division of Local Government Services, Department of Community Affairs, State of New Jersey.

As disclosed in Note 1, the financial statements were prepared in conformity with the accounting
practices prescribed by the Division of Local Government Services, Department of Community Affairs,
State of New Jersey, that demonstrates compliance with a modified accrual basis and the budget laws of
the State of New Jersey, which is a comprehensive basis of accounting other than accounting principles
generally accepted in the United States of America.

Internal Control over Financial Reporting

In planning and performing our audit, we considered the City’s internal control over financial reporting
as a basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the City’s
internal contro]. over financial reporting. Accordingly, we do not express an opinion on the effectiveness
of the City’s internal control over financial reporting.

Our consideration of the internal control over financial reporting was for the limited purpose described
in the preceding paragraph and would not necessarily identify all deficiencies in internal control over
financial reporting that might be significant deficiencies or material weaknesses. However, as discussed
below, we identified certain deficiencies in internal control over financial reporting that we consider to
be significant deficiencies.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of

3



control deficiencies, that adversely affects the Cify’s ability to initiate, authorize, record, process or
report financial data reliably in accordance with generally accepted accounting principles such that there
is more than a remote likelihood that a misstatement of the City’s financial statements that is more than
inconsequential will not be prevented or detected by the City’s internal control. We consider the
deficiencies described in the accompanying schedule of findings and questioned costs to be significant
deficiencies in internal control over financial reporting. They are identified as items FS09-01 through

FS09-03.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remote likelihood that a material misstaterent of the financial statements will not be
prevented or detected by the City’s intemal control.

Our consideration of the internal control over financial reporting was for the limited purpose described
in the first paragraph of this section and would not necessarily identify all deficiencies in the internal
control that might be significant deficiencies and, accordingly, would not necessarily disclose all
significant deficiencies that are also considered to be me material weaknesses. However, we believe
that none of the significant deficiencies described above is a material weakness.

Compliance and Other Matters

As part of obfaining reasonable assurance about whether the City’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and prant agreements, noncompliance with which could have a direct and material effect on
the determination of financial statement amounts. However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion.
The results of our tests disclosed instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards which are described in the accompanying Schedule of
Findings and Questioned Costs as Findings FS09-01 through F509-03.

We noted cerfain matters that we reported to management of the City in the comments and
recommendations section of this report.

This report is intended solely for the information of the City’s governing body and management, the
State of New Jersey, Department of Community Affairs, Division of Local Government Services and
applicable federal and state awarding agencies and is not intended to be and should not be used by

anyone other than these specified parties.

DONOHUE, GIRONDA & DORIA
Certified Public Accountants

FREDERICK.J. TOMKINS
Registered Municipal Accountant #327

Bayonne, New Jersey
February 18, 2010
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Exhibit A
CITY OF JERSEY CITY
CURRENT FUND
AS OF JUNE 30, 2009 AND 2008

COMPARATIVE BALANCE SHEET

2009 2008
Ref.
Assets:
Cash and Cash Equivalents A-4 $ 36,190,918 § 54,796,793
Change Fund ) A-6 1,710 1,710
36,192,628 54,798,503
Intergovernmental Receivables:
Due from State of NJ - 8r. Citizens' and Veterans' Deductions A-8 804,000 819,500
Receivables and Other Assets with Full Reserves:
Delinquent Property Taxes Receivable A-7 86,200 150,022
Tax Title Liens Receivable. A-9 1,319,851 1,962,730
Demolition Charges and Liens Receivable A-11 176,859 -
Lot Cleaning Charges and Liens Receivable A-12 11,675 1,246
Property Acquired for Taxes at Assessed Valuation A-13 2,300,600 2,318,400
Sates Contracts Receivable - Property Acquired for Taxes A-14 354,051 417,051
Interfunds Receivable A-15 8,746 105,690
below 4,257,982 4,955,139
Total Assets $ 41,254,610 $ 60,573,142
Liabilities and Reserves:
Appropriation Reserves A-3; A-20 $ 9,582,434 $ 12,043,780
Intergovernmental Payable:
State of New Jersey - Marriage Licenses A-10 11,400 19,800
State of New Jersey - Burial Permits A-10 2,270 -
Interfunds Payable A-13 1,268,274 7,228
Prepaid Taxes A-16 377,620 375,102
Tax Overpayments A-1T 074,260 3,110,915
Reserve for Encumbrances A-21 7,392,415 16,354,475
Contracts Payable A-22 642,805 591,586
Reserve for Deposits on Sale of Property Acquired for Taxes A-23 20,113 83,113
Reserves ~ Other A-24 52,697 6,353,916
Prepaid Payments in Lieu of Taxes A-25 3,382,550 883,401
Reserve for Arbitrage Payable A-26 1,000,000 1,000,000
Total Liabilities and Reserves 24,706,878 40,823,316
Reserve for Receivables and Other Assets above 4,257,982 4,955,139
28,964,860 45,778,455
Fund Balance A-l 12,289,750 14,794,687
"Total Liabilities, Reserves and Fund Balance £ 41,254,610 $ 60,573,142

See Accompanying Notes to Financial Statemnents



CITY OF JERSEY CITY

FOR THE YEARS ENDED JUNE 30, 2009 AND 2008

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCE

Revenue and Other Income Realized:

Fund Balance Utilized

Miscellaneous Revenue Anticipated

Receipts from Delinquent Taxes

Receipts from Current Taxes:
School and County Taxes
Local Taxes

MNon-Budget Revenues

Other Credits to Income:
Debt Service Appropriation Canceled
Ouistanding Checks Canceled and other Credits
Marriage License Fee Adjustment
Prior Year Revenues Realized
Prior Year Grants Charged to Current Fund
Grants Canceled
Cancellation of Trust Fund Reserves
Prior Year Interfunds Returned
Unexpended Appropriation Reserves
Cancellation of Contracts Payable
Cancel Reserves

Expenditures:
Budgetary and Emergency Appropriations:
Appropriations within "CAPS”
Salaries and Wages
Other Expenses
Deferred Charges sad Statutory Expenditures
Appropriations Excluded from "CAPS"
Other Expenses
Capital Improvements
Debt Service
Deferred Charges
Type 1 School District Debt
Reserve for Uncollected Taxes
Refund of Prior Year Revenues
County Tax Penalties
Payment of Legal Settlement
Burial Permit Fee Adjustment
Interfunds Advanced Originating in Current Year
I.ocal District School Tax
County Taxes

Excess in Operations
Fund Balance, July 1

Utilized as Anticipated Revenue
Fund Balance, June 30

See Accompanying Notes to Financial Stateinents

CURRENT FUND

A-2a
A-2a
A-2a

A-2a
A-2a
A-2b

A3
A4
A-10
A-14
A-15

A-15
A-15
A-20
A-22
A-24

A-3
A-3
A-3

A-3
A-3
A3
A-3

A-3
A-4
A-4
A4
A-10
A-15
A-18
A-19

A-2

Exhibit A-1

2009 2008
14,019,500 10,320,500
297,565,705 306,290,907
555,259 1,329,277
176,832,466 171,955,842
160,550,758 158,712,846
3,457,628 3,497,619
280,032 .
47,027 222,818

375 -

63,000 -
2,849,534 -

- 289,961

103,497 -
105,690 411,747
7,464,928 7,051,420
87,098 290,108
476,505 -
664,459,002 660,373,045
210,511,444 199,405,642
136,367,123 136,671,444
26,769,893 9,897,950
44,505,338 71,201,455
2,250,000 2,802,000
38,089,701 37,381,739
300,000 300,000
15,375,919 15,991,832
1,503,973 1,581,460
281,167 -
58,844 .
87,715 -
2,050 -

8,746 105,690
86,122,268 82,809,873
90,710,198 89,145,969
652,944,439 647,795,054
11,514,563 12,577,991
14,794,687 12,537,196
26,309,250 25,115,187
14,019,500 10,320,500
12,289,750 14,794,687




Exhibit A-2

CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2009

STATEMENT OF REVENUES
Anlicpated
Budget as NISA Excess or
Adopted 40A:4-87 Realized (Deficit)
Ref.
SURPLUS:
Surplus Anticipated $ 13,200,000 S - § 13200000 S -
Surplus Anticipated with Prior Writfen Conseant of Director 219,500 - 819,500 -
Total Surplus A-l 14,019,500 - 14,019,500 -
MISCELLANEQUS REVENUES:
LOCAL REVENUES
Licenses:
Alcoholic Beverages 311,%00 - 291,700 {20,200}
Other Licenses
Marriage Licenses 5,066 - 4,947 (119)
Cable TV Franchise Fees 540,824 - 584,709 43,885
Franchise Payment - Port Authority 40,000 - 40,000 -
Telephone Commission Fees 7,514 - 198 (7,316)
Hackensack Meadowlands Adjustment 944,968 - 930,292 45,324
Local School Aid 1,500,000 . 1,533,410 33,410
Adveriising Ordinance Fees 141,000 - 153,383 12,383
Search Fees 1,600 - 952 (648)
Demolition Fees 100,000 - - {100,000}
Lot Cleaning Charges 100,000 . 202,282 102,282
Tax Collector's Fees 160,000 - 96,771 (3,229
Hotel Occupancy Tax 4,400,000 - 4,094,136 (305,864)
Fees and Permils )
Interest and Costs on Taxes . 850,000 - 997,535 147,535
Interest on Investmenis and Deposits 2,500,000 - 1,058,328 (1,441,672)
Assessor's Applieation Fees 90,000 - 96,433 6,433
Sewer and Street Opening Permils 150,000 - 126,789 (23,211)
Municipal Engineering of Sewer System 408,000 - 408,000 -
Swimming Pocl Fees 89,802 - 108,479 18,677
Skating Rink Fees 58,000 - 46,943 (11,057)
Laundary Licenses 21,715 - 24,350 2,635
Vending Machine Licenses 20,108 - 23,688 3,580
Food Esiablishment Licenses 315,925 - 300,680 (15,245)
Hotel/Mote! Licenses 61,333 - 78,120 16,787
Pine and Dance Permits 15,900 - 7,100 (8,800)
Police Reports ID Bureau Fees 140,000 - 201,365 61,365
Taxicab/Omnibus Licenses 73,905 - 83,580 9,675
Elevator Inspection Fees 637,446 - 648,940 11,494
Site Plan Review Fees 343,607 - 444 515 100,908
Bingo and Raffle Licenses 14,530 - 24,495 9,965
Mechanical Amusement Devices 14,950 - 14,963 13
Parking Lot Licenses 299,504 - 340,621 ) 41,117
Used Moter Vehicle Dealer Licenses 67,200 - 79,467 12,267
Parking Lot Tax 6,335,206 - 6,750,054 414,848
Fines and Cosls: ’
Municipal Court Fines 9,660,950 - 9,512,507 (148,443)
30,360,953 - 29,369,732 (991,221)

See Accompanying Nofes to Financial Statements Page 1 of 2



Exhibit A-2

CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2009
STATEMENT OF REVENUES
Anticpated
Budget as NIS.A Excess or
Adopted 40A:4-87 Realized {Deficit}
Ref.
STATE AID WITHQUT OFFSETIING
APPROPRIATIONS
Consolidated Municipal Property Tax Relief $ 40,733,262 - $ 40,733,262 3 -
Energy Receipts Tax 38,590,455 - 38,590,455 -
In Lieu of Tax Payment - Garden State Pres. Trust 30,038 - 25,966 (4,072}
Building Aid Allowances for School Aid 8,106,844 - 8,106,844 -
Speeial Municipal Aid 5,000,000 - 5,000,000 -
92,460,599 - 92,456,527 {4,072)
DEDICATED UNIFORM CONSTRUCTION
CODE FEES OFFSET WITH APPROFRIATIONS
Uniform Construction Code Fees 5,501,763 - 4,590,890 (910,873)
OTHER SPECIAL ITEMS
Paymeats in Lieu of Taxes 88,128,308 - 85,978,250 {2,150,558)
Sale of Municipal Property - Land Sales 9,897,716 - 9,279,916 (617,800)
United Waler Reimbursement - Water QOperations 711,233 - 691,672 (19,561)
MUA Reimbursement - Water Operalions 470,000 - 490,891 20,891
MUA Franchise Concession Payment 13,000,000 - 13,000,000 -
MUA Water Debt Service Payment 6,199,591 - 6,199,591 -
Uniform Fire Safety Act 850,000 - 850,000 -
Reserve for Payment of Capital Debt 3,512,906 - 3,512,906 -
Added and Omitted Taxes 1,810,046 - 1,810,046 .
Parking Lot Audit 581,970 - 581,970 -
Honeywell Setitement 15,000,000 - 15,000,000 -
140,162,270 - 137,395,242 (2,767,028
PUBLIC AND PRIVATE REVENUES OFFSET
WITH APPROPRIATIONS
State and Federal Grants 32,104,896 1,648,418 33,753,314 -
Total Miscellaneous Revenues 300,590,481 1,648,418 297,565,705 (4,673,194)
RECEIPTS FROM DELINQUENT TAXES: 930,806 - 555,259 {375,547)
Subtotal - General Revenues 315,540,787 1,648,418 312,140,464 (5,048,741
AMOUNT TO BE RAISED BY TAXES FOR
SUPPORT OF MUNICIPAT. BUDGET:
Local Tax Including Reserve for Uncollected Taxes 151,215,111 - 153,281,683 2,066,572
Addition to Local District School Tax 7,269,075 - 7,269,075 .
Total Amount to be Raised by Taxes 158,484,186 - 160,550,758 2,066,572
Total Budget Revenues 474,024 973 1,648,418 472,691,222 (2,982,169)
Non-budget Revenues - - 3,457,628 3,457,628
Total General Revenues $ 474,024,973 1,648,418 $ 476,148,850 3 475,459
Ref A-3 A-3 below
ANALYSIS OF REALIZED REVENUES
Ref.
AZa $ 472,691,222  Budgeled
A-2b 3,457,628 Non-budgeted
above § 476,148,850
See Accompanying Noles to Fiancial Statements Page20f2



CITY OF JERSEY CITY

CURRENT FUND

FOR THE YEAR ENDED JUNE 30, 2009

STATEMENT OF REVENUES
ANALYSIS OF BUDGETED REVENUES

ANALYSIS OF AMOUNT TO BE RAISED BY TAXES REALIZED

Allocation of Current Tax Collections:
Appropriation for Uncollected Taxes
Current Year Taxes Collecled in Prior Year
Current Year Taxes Collecled in Current Year
State Share of Sr. Citizens' & Veterans' Deductions
Less: Anticipated in Budget for Municipal Portion
of Added and Omitled Taxes

Less: Allocated to School and County Taxes

Amount for Support of Municipal Budget Appropriations
AMNALYSIS OF DELINQUENT TAXES REALIZED
Receipis from Pelinquent Taxes:

Delinguent Taxes Collected

Tax Title Liens Collected

‘Total Receipis from Delinquent Taxes

ANALYSIS OF MISCELLANEOUS REVENUES REALIZED

Cash Receipis

Prepaid PILOTs Applied

Lot Cleaning Charges and Liens

Land Sale Revenues Reahized

State and Federa! Grants

UESA Revenues Transferred from Other Reserves

Qualified Bonds Paid Directly by State of NJ

Anticipated in Budget for Municipal Portion of
Added and Omiited Taxes

Total Miscellaneous Revenues

FUND BALANCE

Total Realized Budget Revenues

Ref.

A-3
AT
A7
AT

below

A-1

Al

AT
A9

A
A-25
A-12
A-14
A-15
A-24

A3

above
A-1

§ 1,503,973
375,102
336,510,195
204,000

(1,810,046)

See Accompanying Nofes to Financial Statements

$ 337,383,224

176,832,466

147,130
408,129

228,691,749
883,401
202,282

9,279,916
33,753,314
850,000
22,004,997

1,810,046

Exhibit A-2a

3 160,550,758

555,259

297,565,705

14,019,500

S me2



Increased by Cash Received from:
Passaic Valley Sewerage Rebate Program
PILOT: St. Francis Hospital
PILOT: Hotel at Newport Westin
PILOT: Ceunty Surcharge
PDocument Reproduction Fee
Miscellanecus Other
Dumpster Fee
Shade Tree
Loading Zones
Driveway Permits
Centified Copies of Marriage Licenses
Rental of Polling Places
City Clerk - Miscetlaneous
Special Priveleges
Rental of City Owned Property
Filming Permils
ERS IC Group Insurance
Phone Call Reimbursement
Administration - Miscellaneous
Initial License Inspection
Childcare Cerlification License
Food Handlers Course Licenses
Inspection Fees - Miscellaneous
Document Reproduction Fee
Police Training Fees
Police - Miscellaneous
Tire Permits
Miscellaneous Permits
Pay Telephone Licenses
Burglar Alarm Systems
HEDC - Sidewalk Café Licenses
Camival Fee
Spray Paint / Markers' Fees
Trade Licenses
Exhibition Licenses
Junk Shop Licenses
Business Liguidation
Zoning Permits
Special Beverage Permit
Auto Repair Licenses
HEDC - Miscellaneous Revenve
Retail Florist Licenses
JCIA Loan
Discovery Fees
Reimbursement for Damaged Property
Burial Permits

Death Certificates

Setilements
Total Cash Received A4
Other Reserves Transferred-Debt Service Reserves A-24
Other Reserves Transferred-Marriage License Reserves  A-24
2% Administrative Payment A-B
Total Miscellaneous Revenues not Anticipated A-1A2

CITY OF JERSEY CITY

CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2009

STATEMENT OF REVENUES
ANALYSIS OF MISCELLANEOUS REVENUES NOT ANTICIPATED

$ 70,870
17,770
351,541
573,160
79
1,735
51,335
6,054
300
2,345
45,265
2,450
64,433
34,064
5477
2,750
9,636
200
344,973
12,150
4,400
1,900
7,025
140
21,150
20,424
2,028
4,040
1375
10,405
12,100
3,050
375
2,995
6,650
11,000
25
57,602
3,450
35,584
27,247
3,200
440,000
12,295
53,423
9,366
86,235

818,031

3

s

3,252,102
6,021
183,115
16,390

3,457,628

See Accompanying Notes to Financial Statements

Exhibit A-2b
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TRUST FUNDS






Assets:

Assessment Fund:
Cash and Cash Equivalents
Assessment Receivable

Animal Control Fund:
Cash and Cash Equivalents

Other Trust Fund:
Cash and Cash Equivalents
Due from Current Fund

Insurance Fund:
Cash and Cash Equivalents

Payroll Clearing Fund:
Cash and Cash Equivalents
Interfunds Receivable

CITY OF JERSEY CITY
TRUST FUND
AS OF JUNE 30, 2009

COMPARATIVE BALANCE SHEET

Exhibit B

Unemployment Insurance Trust Fund:

Cash and Cash Equivalents

Law Enforcement Trust Fund:

Cash and Cash Equivalents

Community Development Block Grant:

Cash and Cash Equivalents
Federal Grants Receivable
Interfunds Receivable

Home Investments Partnership Program:

Cash and Cash Equivalents
Federal Grants Receivable
Interfunds Receivable

Evertrust Grant:
Cash and Cash Equivalents

2009 2008
Ref.
B-1 $ 36,093 36,093
- 242,240
36,093 278,333
B-1A 34,457 48,837
B-1B 20,499,583 14,219,852
B-8 494,860 -
20,994,443 14,219,852
B-1C 79,334 255,323
B-1D 2,066,020 2,201,726
B-12 37,437 38,979
2,153,457 2,240,705
B-1E 1,274,423 1,361,209
B-1F 1,095,469 713,992
B-1G 1,099,387 1,055,906
B-21 15,529,364 23,418,380
- 7,228
16,628,751 24,481,514
B-1H 269,465 262,427
B-25 15,848,655 18,739,852
- 4,013
16,118,120 19,006,292
B-1I 16,079 16,079
See Accompanying Notes to Financial Statements Page 1 of 4



Exhibit B

CITY OF JERSEY CITY
TRUST FUND
AS OF JUNE 34, 2009

COMPARATIVE BALANCE SHEET

2009 2008
Ref.
HOPWA Grant:
Cash and Cash Equivalents B-1J $ 48,187 $ 48,507
Federal Grants Receivable B-34 5,985,262 9,137,823
Interfunds Receivable B-35 3,274 4,569
6,036,723 9,190,899
Martin Luther King (MLK):
Cash and Cash Equivalents B-IK 6,031 6,031
Federal Grants Receivable B-40 85,747 85,747
91,778 91,778
State and Federal Grants Fund:
Cash and Cash Equivalents B-1L 1,781,070 3,648,386
Other State and Federal Grants Receivable B-42 49,027,460 50,278,256
Due from Jersey City Municipal Utilities Authority B-43 203 203
Interfunds Receivable B-45 27,629 -
50,836,362 53,926,845
Total Assels $ 115,395,489 $ 125,831,658
Liabilities, Reserves and Fund Balance:
Assessment Fund:
Reserve for Assessment Liens $ - $ 242,240
Fund Balance B-4 36,093 36,093
36,093 278,333
Animal Control Fund:
Vouchers Payable B-49 75 75
Due to State of New Jersey B-50 1,379 1,259
Reserve for Expenditures B-31 27,014 36,348
Interfunds Payable B-52 14 84
Reserve for Encumbrances B-53 5,975 11,071
34,457 48,837
Other Trust Fund;
Reserve for Encumbrances B-3 6,736,835 333,115
Reserves and Special Deposits B-6 14,192,452 13,821,581
Vouchers Payable B-7 65,156 65,156
20,994,443 14,219,852
Jersey City Insurance Fund:
Miscellaneous Reserves B-10 79,334 255,323

See Accompanying Notes to Financial Statements Page 2 of 4



COMPARATIVE BALANCE SHEET

Payroll Clearing Fund:
Due to Library
Reserve for Payroll Deduction
Interfunds Payable

Unemployment Insurance Trust Fund:
Reserve for Expenditures

Law Enforcement Trust Fund:
Reserve for Encumbrances
Reserve for Federal Forfeitures

Community Development Block Grant:
Vouchers Payable
Reserve for Encumbrances
Reserve for Expenditures
Interfunds Payable

Home Investments Partnership Program:

Reserve for Program Income
Reserve for Encumbrances
Reserve for Expenditures
Interfunds Payable

Reserve for Other

Evertrust Grant:
Reserve for Encumbrances
Reserve for Expenditures

HOPWA Grant:
Reserve for Encumbrances
Reserve for Bxpenditures
Other Reserves

Martin Luther King (MLK):
Reserve for Expenditures

CITY OF JERSEY CITY
TRUST FUND
AS OF JUNE 30, 2009

Ref.

B-11
B-13
B-12

B-19
B-138

B-22
B-23
B-24
B-21

B-29
B-30
B-31
B-26
B-27

B-32
B-33

B-37
B-38
B-39

B-41

Exhibit B

2009 2008
127,988 20,849
2,022,194 2,151,273
3,275 8,583
2,133,457 2,240,705
1,274,423 1,361,209
422,662 145,120
672,807 568,872
1,095,469 713,992
19,177 19,1717
6,238,715 3,351,025
10,292,247 21,072,333
18,552 38,979
16,628,751 24,481,514
1,017,003 1,007,532
12,341,524 12,790,067
2,748,815 5,207,225
8,885 -
1,893 1,468
16,118,120 19,006,292
6,873 6,873
9,206 9,206
16,079 16,079
1,835,331 4,637,104
4,201,373 4,553,795
19 -
6,036,723 9,190,899
91,778 91,778

Page 3 of 4

See Accompanying Notes to Financial Statements



CITY OF JERSEY CITY

TRUST FUND

AS OF JUNE 30, 2009

COMPARATIVE BALANCE SHEET

State and Federal Grants Fund:
Due to Grantor
Reserve for Encumbrances

Reserve for Other
Reserve for State and Federal Grants - Appropriated

Interfunds Payable

Total Liabilifies and Reserves

Ref.

B-44
B-46
B-47
B-48

Exhibit B

2009 2008

$ 187,190 $ 187,190
15,927,444 15,628,004
129,994 124,991
34,591,734 37,985,132

: 1,528

50,836,362 53,926,845

$ 115,395,489

$ 125,831,658

See Accompanying Notes to Financial Statements

Page 4 of 4
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CYTY OF JERSEY CITY
GENERAL CAPITAL FUND
AS OF JUNE 30, 2609

COMPARATIVE BALANCE SHEET

Exhibit C

2009 2008
Ref.
Assets:
Cash and Cash Equivalents C-2,C-3 $ - 65,795,541 T 57942468
Deferred Charges to Future Water Rents C-19 25,467,528 25,467,528
Deferred Charges to Future Faxation:
Funded C-4 509,590,571 485,156,238
Unfunded C-5 71,282,394 68,216,628
Due from State and Federal Governments C-7 2,059,960 2,234,500
Interfunds Receivable c-9 745,185 -
School Building Property C-23 68,116 68,116
Due from Municipal Utilities Authority C-18 52,305,000 56,160,000
Due from Jersey City Incinerator Authority - 440,000
Total Assets $ 733,314,835 $ 695,685,873
Liabilities and Reserves:
Interfund Payable c-9 S 8,732 b 104,078
General Serial Bonds C-11 361,036,686 326,895,639
School Serial Bonds Cc-12 100,745,000 110,755,000
Water Serial Bonds Payable C-15 52,305,000 56,160,000
Demolition Loan Payable C-22 148,800 223,200
Pension Refunding bonds C-24 43,350,000 43,350,000
Green Trust Loan Payable C-21 73,958 81,387
Sgt Anthony Park Loan Payable C-25 122,939 129,400
Roberto Clemente Pack Loan Payable C-26 240,791 253,445
Marion Pavonia Pool Lozn Payable C-27 360,338 379,275
Apple Tree House Loan Payable C-16 189,281 200,003
Hudson County Improvement Authority Loan Payable C-17 2,527,778 2,888,889
Tax Refunding Notes Payable C-20 20,540,486 12,253,000
Improvement Authorizations:
Funded C-8 87,438,174 81,077,766
Unfunded C-8 46,452,363 46,239,248
Capital Improvement Fund C-6 3,986 431
Miscellaneous Reserves C-13 10,716,447 7,996,441
Reserve for:
Due from Jersey City Incinerator Authority - 440,000
Due from Jersey City Municipal Utilities Authority - 4,000,000
Multi-Park Development Loan Payable C-30 615,000 -
Montgomery Gateway Development Loan Payable C-31 50,080 -
Berry Lane Loan Payable C-32 130,000 -
Total Liabilities and Reserves 727,055,759 693,427,202
Fund Balance C-1 6,259,076 2,258,676

Total Liabilities, Reserves, and Fund Balance

$ 733,314,835

$ 695,685,878

There were Bonds and Notes Authorized But Not Issued at June 30, 2009 and 2008 of $82,209,436 and $81,431,156, respectively
(see Exhibit C-14).

See Accompanying Notes to Financial Statements



Exhibit C-1

CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

STATEMENT OF FUND BALANCE

Ref.
Balance: June 30, 2008 C $ 2,258,676
Increased by:
Due from Current Fund c9 $ 400
Received from JCMUA C-10 4,000,000
4,000,400
C $ 6,259,076

Balance: June 30, 2009

See¢ Accompanying Notes to Financial Statements



GENERAL FIXED ASSETS






Assets:
Land
Improvements
Machinery and Equipment

Total Assels

Investment in Fixed Assets:

Investment in Fixed Assets

CITY OF JERSEY CITY
GENERAL FIXED ASSETS
AS OF JUNE 30, 2009

COMPARATIVE BALANCE SHEET

Exhibit D

2009 2008
Ref.
D-1 $ 32,434,660 $ 32,434,660
D-1 69,851,506 69,851,506
D-1 50,206,792 44,649 905
$ 152,492,958 $ 146,936,071
D2 $ 152,492,958 3 146,936,071

See Accompanying Notes to Financial Statements
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. REPORTING ENTITY

The City of Jersey City (the “City™) is organized as a Mayor — Council municipality under the
provisions of N.J.S.A. 40:69A. The City is governed by an elected Mayor and Council, and by such
other officers and employees as may be duly appointed. The Council consists of nine members, three of
which are elected at-large by voters of the City and serve a term of four years beginning on the first day
of July next following their election. The Mayor is also elected directly by the voters of the City and
also serves a term of four years beginning the first day of July following the election.

The financial statements of the City include every board, body, officer or commission supported and
maintained wholly or in part by funds appropriated by the City, as required by N.J.S.A. 40A:5-5.
Govermnmental Accounting Standards Board (“GASB”) Statement 14 establishes criteria to be used to
determine which component units should be included in the financial statements of the oversight entity.
The State of New Jersey, Department of Community Affairs, Division of Local Govemment Services
(the “Division™) requires the financial statements of the City to be reported separately from it component
units. If the provisions of GASB No. 14 had been complied with, the following financial statements of
the component units would have been discretely presented with the financial statements of the City, the

primary government:

Jersey City Board of Education Jersey City Free Public Library
Jersey City Incinerator Authority  Jersey City Economic Development Corp

Jersey City Central Ave SID Jersey City Historic Downtown 51D
Jersey City Journal Square SID Jersey City McGinley Square SID

Jersey City Parking Authority Jersey City Municipal Utilities Authority
Jersey City Housing Authority Jersey City Redevelopment Agency

Jersey City Employment and Training Program, Inc.
Jersey City Employees' Retirement System

Audit reports of the component units are available at each of the respective component units. If the

report were prepared in conformity with accounting principles generally accepted in the United States of
America, these component units would be included in the City’s financial statements

B. DESCRIPTION OF FUNDS

The Governmental Accounting Standards Board (GASB) is the accepted standard-sefting body for
establishing governmental accounting and financial reporting principles. GASB codification establishes
three fund categories to be used by general purpose governmental units when reporting financial
position and results of operations in accordance with accounting principles generally accepted in the
United States of America (GAAP).



CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

B. DESCRIPTION OF FUNDS (continued)

The accounting policies of the City conform to the accounting principles applicable to municipalities
which have been prescribed by the Division. Such principles and practices are designed primarily for
determining compliance with legal provisions and budgetary restrictions and as a means of reporting on
the stewardship of public officials with respect to public funds. Under this method of accounting, the
financial frapsactions and accounts of the City are organized on the basis of funds which is different
from the fund structure required by GAAP. A fund is an accounting entity with a separate set of self-
balancing accounts established to record the financial position and results of operation of a specific
government activity. As required by the Division, the City accounts for its financial transactions
through the following individual funds:

Current Fund - resources and expenditures for governmental operations of a general nature.

Trust Fund - receipts, custodianship, and disbursement of funds, including the Federal and State Grants
Fund, in accordance with the purpose for which each reserve was created.

General Capital Frnd - receipt and disbursement of funds for the acquisition of gemeral capital
facilities, other than those acquired in the current fund. General, water and school bonds and notes
payable are recorded in this fund offset by deferred charges to future taxation.

General Fixed Assets - used to account for fixed assets required in general operations.

Budgets and Budgetary Accounting - an annual budget is required to be adopted and integrated into the
accounting system to provide budgetary control over revenues and expenditures. Budget amounts
presented in the accompanying financial statements represent amounts adopted by the City and approved
by the Division, in accordance with N.J.5.A. 40A:4 et seq. Budgets are adopted on the same basis of
accounting utilized for the preparation of the City’s financial statements. .

C. BASIS OF ACCOUNTING

The accounting principles and practices prescribed for municipalities by the State of New Jersey differ
in certain respects from GAAT applicable to local government units. The more significant differences
are explained in the following paragraphs:

Grant Revenues - Federal and State grants, entitlements or shared revenues received for purposes
normally financed through the current fund are recognized when anticipated in the City budget. GAAP
requires such revenues to be recognized in the accounting period when they become available and

measurable,



CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 20069 AND 2008

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

C. BASIS OF ACCOUNTING (continued)

Property Taxes and Other Revenues - property taxes and other revenues are recognized on a cash basis,
realized as revenues when collected. Receivables for property taxes and other items that are susceptible
1o accrual are recorded with fully offsetting reserves on the balance sheet of the City’s current fund.
Accordingly, no provision has been made to estimate that portion of receivables that are uncollectible.
GAAP requires such revenue to be recognized in the accounting period in which they become available
and measurable, reduced by an allowance for doubtful accounts.

Reserve for Uncollected Taxes - the minimum amount of which is determined on the percentage of
collections experienced in the immediate preceding year, is required to provide assurance that cash
collected in the current year will provide sufficient cash flow to meet expected obligations. A Reserve
for Uncollected Taxes is not established under GAAP.

Expendifures - unexpended or uncommitted appropriations, at year-end, are reported as expenditures
through the establishiment of appropriation reserves unless canceled by the goveming body. GAAP
requires expenditures in the current fund, to be recognized in the accounting period in which the fund
liability is incurred, if measurable, except for un-matured interest on general long-term debt, which
should be recognized when due.

Fncumbrances - contractual orders at year-end are reported as expenditures through establishment of a
reserve for encumbrances. Encumbrances do not constitute expenditures or liabilities under GAAP.

Appropriation Reserves - are available until lapsed at the close of the succeeding year, to meet specific

claims, commitments or contracts incurred during the preceding year. Lapsed appropriations reserves
are recorded as additions to income. Appropriation reserves are not established vnder GAAP.

Compensated Absences - expenditures relating to obligations for unused vested accumulated vacation,
sick and compensatory pay are not recorded until paid. GAAP requires that the amount that would
normally be liquidated with expendable available financial resources be recorded as expenditure in the
operating funds and the remaining obligations be recorded as a long-term obligation.

Property Acquired for Taxes - is recorded in the current fund at the assessed valuation when such
property was acquired and is fully reserved. (GAAP requires such property to be recorded as a fixed
asset at market value on the date of acquisition.

Sale of Municipal Assets - the proceeds of the sale of municipal assets can be held until made available
through a future budget appropriation. GAAP requires such proceeds to be recorded as revenue in the
year of sale.

Advertising Costs - advertising costs are charged against the appropriate budget line as they occur. The
City does not engage in direct-response advertising.
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

C. BASIS OF ACCOUNTING (continued)

Interfunds - advances from the current fund are reported as interfunds receivable with offsetting
reserves which are created by charges to operations. Income is recognized in the year the receivables
are liquidated. Interfunds receivable in the other funds are not offset by reserves. Under GAAP,
interfunds receivable are not recorded through operations.

Deferred Charges to Fufure Taxation - Funded and Unfunded - upon the authorization of capital
projects, the City establishes deferred charges for the costs of the capital projects to be raised by future
taxation. Funded deferred charges relate to permanent debt issued, whereas unfunded deferred charges
relate to temporary or non-funding of the authorized costs of capital projects. According to the N.J.S.A.
40A:2-4, the City may levy taxes on all taxable property within the local unit, to repay the debt.
Annually, the City raises the debt requirements for that particular year in the current budget. As the
funds are raised by taxation, the deferred charges are reduced. GAAP does not require the establishment
of deferred charges to future taxation.

Deferred Charges fo Fuiure Water Rents - upon the authorization of water capital projects, the City
establishes deferred charges for the costs of the capital projects to be raised by future water rents.
Funded deferred water rents relate to permanent debt issued. The City may impose water rents on all
water users within the local unit, to repay the debt. GAAP does not require the establishment of
deferred charges to future water rents.

Improvement Authorizations - in the general capital fund represent the unexpended balance of an
ordinance appropriation and is similar to the unexpended portion of the budget in the current fund.
GAAP does not recognize these amounts as liabilities.

Inventories of Supplies - the costs of inventories of supplies for all funds are recorded as expenditures at
the time the individual items are purchased. The costs of inventories are not included on the various
balance sheets. GAAP requires the cost of inventories to be reported as a current asset and equally
offset by a fund balance reserve.

Use of Estimafes - the preparation of financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect certain reports, amounts and disclosures.
Accordingly, actual results could differ from those estimates.

General Fixed Assets - N.J.A.C. 5:30-5.6 codifies Technical Accounting Directive No. 86-2,
Accounting for Governmental Fixed Assets, as promulgated by the Division, which differs in certain
respects from GAAP, requires the inclusion of a statement of general fixed assets of the City as part of
its basic financial statements. It also requires the City to place historical value on all fixed assets put
into service, to maintain a subsidiary ledger of detailed records of fixed assets and to provide property
management standards to contro] fixed assets



CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

C. BASIS OF ACCOUNTING (continued)

General Fixed Assets (continued) - General fixed assets are defined as non-expendable personal
property having a physical existence, a useful life of more than five years and an acquisition cost of
$5,000 or more per unit. Public domain (“infrastructure”) general fixed assets consisting of certain
improvements other than buildings, such as roads, bridges, curbs and gutters, streets and sidewalks, and
drainage systems, are not capitalized.

General Fixed Assets that have been acquired and are utilized in a governmental fund operation are
accounted for in a separate General Fixed Assets Fund rather than in a governmental fund. No
depreciation has been provided on general fixed assets or reported in the financial statements. Fixed
assets acquired through grants in aid or contributed capital has not been accounted for separately.
GAADP requires the recording of infrastructure assets and requires capital assets be depreciated over their
estimated useful life unless they are either inexhaustible or are infrastructure assets reported using the
modified approach.

Cash and Investments - New Jersey governmental units are required by N.J.5.A. 40A:5-14, to deposit
public funds in a bank or trust company having its place of business in the State of New Jersey, and
organized under the laws of the United States or of the State of New Jersey or the New Jersey Cash
Management Fund. N.J.S.A. 40A:5-15.1 provides a list of securities which. may be purchased by New
Jersey municipal units.

The cash management plan adopted by the City reguires it to deposit funds in public depositories
protected from loss under the provisions of the Governmental Unit Deposit Protection Act (“*GUDPA™).
GUDPA was enacted in 1970 to protect governmental units from a loss of funds on deposit with a failed
banking institution in New Jersey. N.J.S.A.17:9-42 requires government units to deposit public funds
only in public depositories located in New Jersey, where the funds are secured in accordance with the
Act.

Public funds are defined as the funds of any governmental unit. Public depositories include banks (both
State and national banks), savings and loan institutions and savings banks, the deposits of which are
federally insured. All public depositories pledge collateral, having a market value of five percent of the
average daily balance of collected public funds, to secure the deposits of governmental units, If a public
depository fails, the collateral it has pledged, plus the collateral of all other public depositories in the
collateral pool, is available to pay the full amount of their deposits to the governmental units.

Cash Equivalents include certificate of deposits with a maturity date of less than three (3) months.

Also see Note 2 - Cash and Cash Equivalents.



CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

D. BASIC FINANCIAL STATEMENTS

The GASB Codification also requires the financial statements of a governmental unit presented in the
general purpose financial statements fo be in accordance with GAAP. The City presents the financial
statements listed in the table of contents which are required by the Division of Local Government
Services and which differ from the financial statements required by GAAP.

NOTE 2. CASH AND CASH EQUIVALENTS

A. DEPOSITS

All cash and cash equivalents on deposit as of the years ended June 30, 2009 and 2008 are partially
insured by the Federal Deposit Insurance Corporation (berein referred to as “FDIC) up to $250,000, as
approved by Congress through December 31, 2013, for each depository. Deposits in excess of FDIC
limits are entirely insured or collateralized by a collateral pool maintained by public depositories as
required by the Governmental Unit Deposit Protection Act (see Note 1 - Cash and Investments) or are

on deposit with the New Jersey Cash Management Fund.

Custodial Credit Risk - Custodial credit risk is the risk that, in the event of a bank failure, the City will
not be able to recover deposits or collateral securities that are in the possession of an outside party. The
City does not have a deposit policy for custodial credit risk. Deposits are exposed to custodial credit
risk if they are not covered by depository insurance and the deposits are:

a. Uncollateralized.
b. Collateralized with securities held by the pledging financial institution.
c. Collateralized with securities held by the pledging financial institution’s trust department or

agent but not in the City’s name.

Foreign Currency Risk - Foreign currency risk is the risk that changes in exchange rates will adversely
affect deposits. None of the City’s deposits as of June 30, 2009 are held in foreign currency.

As of June 30, 2009, none of the City’s deposits of $121,033,867 was exposed to either custodial credit
risk or foreign currency risk.

At June 30, 2009, the City’s deposits are summarized as follows:

Insured — FDIC $ 1,539,380
Insured — GUDPA 119,228,403
New Jersey Cash Management Fund 266,084

$ 121,033,867
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 2. CASH AND CASH EQUIVALENTS (continued)

B. INVESTMENTS

New Jersey statutes permit the City to purchase the following types of securities:

o Bonds or other obligations of the United States of America or obligations guaranteed by the
United States of America.

s Government money market mutual funds.

» Any obligation that a federal agency or a fedesal instrumentalify has issued in accordance with
an act of Congress, which security has a maturity date not greater than 397 days from the date of
purchase, provided that such obligation bears & fixed rate of interest not dependent on any index
or other external factor. :

o Bonds or other obligations of the local unit or bonds or other obligations of school districts of
which the local unit is a part or within which the school district is located.

s Bonds or other obligations having a maturity date not more than 397 days from the dafe of
purchase, approved by the Division of Investment of the Depariment of the Treasury for
investment by local units

s Local government investment pools.

» Deposits with the State of New Jersey Cash Management Fund established pursuant to section 1
of P.L.. 1977, c. 281 (C.52:18A-90.4).

o Agreements for the repurchase of fully collateralized securities if

(a) the underlying securities are permitted investments pursuant to the fist and third bullets on
the preceding page, (b) the custody of collateral is transferred to a third party, (c) the maturity
of the agreement is not more than 30 days, (d) the underlying securities are purchased through
a public depository as defined in section 1 of P.L. 1970, c. 236 (C.17:9-41) and (¢) a master
repurchase agreement providing for the custody and security of collateral is execuied.

Custodial Credit Risk - In the case of investments, custodial credit risk is the risk that, in the event of
failure of the counterparty, the City will not be able to recover the value of its investments or collateral
securities in the possession of an outside party. Investments are exposed to custodial credit risk if they
are uninsured, are not registered in the City’s name and are held by either the counterparty or its trust
department or agent, but not in the City’s name.

Foreign Currency Risk - Investments are also exposed to the same foreign currency risk as deposits as
mentioned in Note 2A. It is the risk that changes in exchange rates will adversely affect investments.
The City does not have any investments denominated in foreign currency as of June 30, 2009.

Interest Rate Risk - Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. The City does not have a formal investment policy that limits investment
maturities as a means of managing its exposure to fair value losses arising from increasing interest rates

Credit Risk - The City does not have an investment policy regarding the management of credit risk but
holds no debt security investments other than obligations of or guaranteed by the federal government.
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 2. CASH AND CASH EQUIVALENTS (confinued)

B. INVESTMENTS

Concentration of Credit Risk - The City places no formal limit on the amount the City may invest in any
one issuer.

New Jersey Cash Management Fund - All investments in the New Jersey Cash Management Fund are
governed by the regulations of the State Investment Council (the “Council®), which prescribe specific
standards designed to insure the quality of investments and to minimize the risks related to investments.
Tn all the years of the State of New Jersey, Division of Investment’s existence, it has never suffered a
default of principal or interest on any short-term security held by it due to the bankruptcy of a securities
issuer; nevertheless, the possibility always exists, and for this reason a reserve is being accumulated as
additional protection for the Other-than-State participants. In addition to the Council regulations, the
Division of Investments sets further standards for specific investments and monitors the credit of all
eligible securities issuers on a regular basis. The City does not own specific identifiable securities, but
instead has a net realizable interest in the joint value of the fund. As of June 30, 2009 and 2008, the City
had a balance of $266,084 and $264,478, respectively, in the New Jersey Cash Management Fund.

NOTE 3. PROPERTY TAXES RECEIVABLE AND PROPERTY TAX CALENDAR

A. PROPERTY TAXES RECEIVABLE

Delinquent Taxes and Tax Title Liens - As mentioned in Note 1, taxes receivable and tax title liens are
realized as revenue when collected. Uncollected receivables are fully reserved, so no provision is made
for the uncollectible portions of these taxes. For the years ended June 30, 2009 and 2008, property taxes
receivable were $86,200 and $150,022, respectively and tax title liens receivable were $1,319,851 and

$1,962,730, respectively.

Property Acquired by Tax Title Lien Liquidation — The City held its annual accelerated tax sale on July
7,2009. All properties with delinquent taxes at June 8, 2009 were subject to tax sale, with the exception
of any property where the owner is bankrupt or there is a court order. The value of properties acquired
by tax title liens at June 30, 2009 and 2008 were $2,300,600 and $2,318,400, respectively. The City
received permission from the Division to keep its books open until the tax sale date and to record the
effect of those transactions for the year ended June 30, 2009, despite the sale being held in the next

fiscal year.

Prepaid Taxes - Taxes collected in advance are recorded as cash liabilities in the financjal statements
and were $377,620 and $375,102 for the years ended June 30, 2009 and 2008, respectively.

Tax Overpayments - Overpaid taxes collected during the year and due to taxpayers either as a refund or

tax credit are recorded as cash liabilities in the financial statements and were $974,260 and $3,110,915
for the years ended June 30, 2009 and 2008, respectively.
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 3. PROPERTY TAXES RECEIVABLE AND PROPERTY TAX CALENDAR (continued)

A PROPERTY TAXES RECEIVABLE (continued)

Reserve for Uncollected Taxes - The inclusion of the “Reserve for Uncollected Taxes™ appropriation in
the City’s annual budget protects the City from taxes not paid currently and, as mentioned in Note 1,1s
the minimum amount of which is determined on the percentage of collections experienced in the
immediate preceding year. Itis a budget appropriation and is required to provide assurance that cash
coliected in the current year will provide sufficient cash flow to meet expected obligations. For the
years ended June 30, 2009 and 2008, the budgefed reserve for uncollected taxes was $1,503,973 and
$1,581,460, respectively.

B. PROPERTY TAX CALENDAR

Property tax revenues arc collected in quarterly installments due February 1, May 1, August 1 and
November 1. Property taxes unpaid on April 1 of the year following their final due date are subject to
tax sale in accordance with State statutes. The amount of tax levied includes not only the amount
required in support of the City’s annual budget, but also the amounts required in support of the budget of
the entities that follow:

School Taxes - The City is responsible for levying, collecting and remitting school taxes for the Board
of Education. Operations is charged for the full amount required to be raised from taxation to operate
the local school district.

County Taxes - The City 18 responsible for levying, collecting and remitting county taxes for the County
of Fadson. Operations 1s charged for the amount due the County for the year, based upon the ratables
required to be certified to the County Board of Taxation by January 10 of the current year. In addition,
operations is charged for the County share of Added and Omitted Taxes certified to the County Board of
Taxation by October 10 of the current year, and due to be paid to the County by February 15 of the
following calendar year.

NOTE 4. LONG-TERM DEBT

A. SUMMARY OF MUNICIPAL DEBT

The Local Bond Law, N.J.S.A. 40A:2, govemns the issuance of bonds to finance general municipal and
utility capital expenditures. All bonds are refired in serial installments within the statutory period of
usefulness. Bonds issued by the City are general obligation bonds, backed by the full faith and credit of
the City. Bond Anticipation Nofes, which are issued to temporarily finance capital projects, must be
paid off within ten years or retired by the issuance of bonds.
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 4. LONG-TERM DEBT (continued)

A. SUMMARY OF MUNICIPAL DEBT (continued)

During the year ended June 30, 2009, the City did not issue any Refunding Bonds, but did issue
Refunding Notes. Notes of the City outstanding at June 30, 2008, which were refunded with proceeds of
the newly issued Refunding Notes, are as follows:

Notes Outstanding ss of June 30, 2008 Refunded During the Fiscal Year Ended June 30, 2009

Balance Portion of Balance
Description June 30, 2008 bonds refunded June 30, 2009

Refunding Nofes of June 30, 2008, Original

Issue of June 29, 2006 $ 5,000,000 $ 4,000,060 $ -
Refunding Notes of June 30, 2008, Original

Issue of June 29, 2006 2,253,000 1,502,000 -
Refunding Notes of June 30, 2008, Original

Issue of June 29, 2007 2,800,000 2,100,000 -
Refunding Notes of June 30, 2008 2,200,000 1,466,667 -
Total Notes Refunded During the Year Ended June 30, 2009 $ 9,068,667

Note: The above columns are not intended to tabulate across, they are for reference only. For more detailed information
regarding these refunding issues, see Exhibit C-20.

General Serial Bonds Payable _

“The City has outstanding at June 30, 2009 various general serial bond debt issues. The table on the
following page is a summary of the activity for such debt during the year ended June 30, 2009 and the
short term liability for each issue:
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2003

NOTE 4. LONG-TERM DEBT (continued)

A. SUMMARY OF MUNICIPAL DEBT (continued)

Summary of General Serial Bonds Activity

Balanee Balance Due by
Description June 30, 2008 Increase Decrease June 30, 2009 June 30, 2010

Fiscal Year Adjustment Bonds

Issued 11/01/199) $ 4185632 § - % 1496953 § 2,688,686 § 1,388,956
Fiscal Year Adjustment Bonds

Issued 09/15/1996 3,075,000 - 2,390,000 5,685,000 2,315,000
General Qualified Refunding Bonds

Issued 12/01/2002 16,585,000 - - 16,585,000 -
General Qualified Bonds

Tssued 09/01/2003 10,560,000 - - 10,560,000 -
General Qualified Taxbable Bonds

Series 2003B 4,730,000 - - 4,730,000 -
General Public Improvement

Refunding Bonds, Series 2004A 37,195,000 . - 37,195,000 -
Qualified Public Improvement Refunding

Bonds, Taxable Series 2004B 2,425,000 - - 2,425,000 -
Qualified Public Improvement Refunding

Bonds, Taxable Series 2(004C 2,805,000 - - 2,805,000 -
Qualified Fiscal Year Adjustment

Refunding Bonds, Taxable Series 2004D 3,855,000 - - 3,855,000 -
Qualified Fiscal Year Adjusiment

Refunding Bonds, Taxable Series 2004D 3,735,000 - - 3,735,000 -
Qualified Fiscal Year Adjustment

Refunding Bonds, Taxable Series 2004D 4,625,000 - - 4,625,000 -
Qualified General Improvement Bonds

Series 2005A 15,130,000 - . 15,130,000 ;
Qualified Public Improvement Refunding )

Bonds, Series 2006A 27,155,000 - - 21,155,000 -
Qualified Public Improveent Refunding

Bonds, Taxable Series 20068 72,595,000 - - 72,595,000 -
Qualified Fiscal Year Adjustment

Refunding Bonds, Taxable Series 2006E 27,305,000 - - 27,305,000 -
Qualified General Improvement Bonds

Series 2006A 32,013,000 - 1,000,000 31,013,000 1,300,000
Qualified General Improvement Refunding

Bonds, Series 2007A 27,680,000 - 27,680,000 -
Qualified General Improvement Refunding :

Bonds, Series 2007A 26,242,000 - 900,000 25,342,000 1,130,000
Qualified General Improvement Bonds

Series 2009 - 39,928,000 - 39,928,000 1,255,000

$ 326,895,639 § 39928000 $ 5786953 § 361036686 § 7,388,956
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 4. LONG-TERM DEBT (continued)

A. SUMMARY OF MUNICIPAL DEBT (continued)

School Serial Bonds Payable
The City has outstanding at June 30, 2009 various school serial bond debt issues. The following table is

a summary of the activity for such debt during the year ended June 30, 2009 and the short term liability
for each issue:

Summary of School Serial Bonds Activity

Balance Balance Due by
Description June 30, 2008 Increase Decrease Fune 30, 2009 June 30, 2010

Schoof Refunding Bonds

Issued 09/15/1997 $§ 19,670,000 § - 4215000 § 15455000 $ 3,950,000
Qualified School Bonds

Series 1999A 1,590,000 - 780,000 810,000 810,000
School Refunding Bonds

Issued 12/0172002 27,815,000 - 2,690,000 25,125,000 3,525,000
Quatified School Refunding Bonds

Series 2005C : 32,610,000 - 1,730,000 30,880,000 2,180,000
Qualified Schoof Refunding Bonds

Series 2007C 12,595,000 - - 12,595,000
Qualified School Bonds

Series 2007A 16,475,000 - 595,000 15,880,600 620,000

$ 110,755000 § - §$ 10,000,000 $ 100,745,000 $ 11,085,000

Pension Refunding Bonds Payable
The City has outstanding at June 30, 2009 various pension refunding bond debt issues. The following

table is a summary of the activity for such debt during the year ended June 30, 2009 and the short term
liability for each issue:

Summary of Pension Refunding Bonds Activity

Balance Balance Due by
Description June 30, 2008 Increase Decrease June 30,2009  June 30, 2010

Pension Obligation Refunding Bonds

Series 2003A, Taxable $ 22,540,000 $ - % - § 22540000 $
Pension Obligation Refunding Bonds

Series 2003A, Taxable 17,465,000 - - 17,465,000
Pension Obligation Refunding Bonds :

Series 2006, Taxable 3,345,000 ; - 3,345,000

§ 43,350,000 $ - § - § 43350000 §
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 4. LONG-TERM DEBT (continued)

A SUMMARY OF MUNICIPAL DEBT (continued)

Water Serial Bonds Payable

The City has outstanding at June 30, 2009 various water serial bond debt issues. The following table is
a summary of the activity for such debt during the year ended June 30, 2009 and the short term liability
for each issue:

Summary of Water Serial Bonds Activity

Balance Balance Due by
Description June 36, 2008 Increase Decrease June 30,2009 Jupe 30,2010

Water Refunding Bonds of 1996

Issued 09/15/1996 $ 3,110,000 § - % 1565000 § 1545000 § 1,545,000
Water Capital Improvements

Issued 03/0172003 2,575,000 - - 2,575,000
Water Capital Improvements

Issued 09/01/2003 1,835,000 - - 1,835,000
Qualified Water Refunding Bonds

Series 2004C 12,075,000 - 1,080,0:00 10,995,000 1,085,000
Qualified Water Refunding Bonds

Series 2004C 12,576,000 - 950,000 11,620,000 815,000
Qualified Water [mprovement Bonds

Series 20058 1,655,000 - - 1,655,000 -
Qualified Water Refunding Bonds

Series 2006D 6,660,000 - - 6,660,000 -
Qualified Water Improvement Bonds

Series 20068 4,750,000 - 260,000 4,490,000 270,000
Qualified Water Refunding Bonds

Series 20078 10,930,000 - - 10,930,000 -

$ 56,160,000 § - § 3855000 § 52305000 § 3,715,000
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 4. LONG-TERM DEBT (continued)

A. SUMMARY OF MUNICIPAL DEBT (continued)

The repayment schedule of annual debt service principal and interest for the next five years, and five-
year increments there-after, for bonded debt issued and outstanding is as follows:

Combined Bond Principal and Inferest Repayment Schedule as of June 30, 2009

Fiscal Year
Ending General Pension School Water
Jue 30, Totat Serial Bonds FYABS Refunding Serial Bonds Serial Bonds
2010 $ 50,730,785 § 17180852 % 9,396,175 § 2364436 $ 15920544 % 5,868,778
2011 52,767,728 19,332,301 10,280,625 2,364,436 15,067,025 -5,723,34]
2012 54,596,529 25,217,153 6,891,606 2,974,436 13,849,981 5,663,353
2013 54,629,358 26,737,527 6,873,458 3,115,211 12,436,144 5,467,018
2014 54,477,662 28,570,472 6,870,052 3,271,843 10,492,594 5,266,701
2015-2019 273,066,872 160,369,900 23,730,450 22,115,933 43,601,726 23,248,863
2020-2024 217,586,909 164,648,974 3,106,233 21,668,327 13,888,963 14,274,412
2025-2029 36,992,051 22,016,070 - 8,839,680 3,775,332 2,360,969
2030-2034 13,948,922 1,876,795 - 9,712,595 - 2,359,532

$ 808796816 § 465950044 5 67148599 § 76432897 § 129032309 § 70232967

B. SUMMARY OF STATUTORY DEBT CONDITION - ANNUAL DEBT STATEMENT

“The summarized statement of debt condition which follows is prepared in accordance with the required
- method of setting up the Annual Debt Statement and indicates a statutory net debt of 1.93%. The
Equalized Valuation Basis of the City at June 30, 2009 is $21,567,317,673.

Gross Debt Deductions Net Debt
Local school district debt  $ 106,961,026 £ 106,961,026 $ -
General debt 755,236,707 339,218,230 416,018,477

3 862,197,733 $ 446,179,256 $ 416,018,477

Net Debt of $416,018,477 divided by Equalized Valuation Basis per N.J.S.A. 40A:2-2 as amended,
$21,567,317,673 = 1.93%. -
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 4. LONG-TERM DEBT (continued)

C. BORROWING POWER UNDER N.J.S.A. 40A:2-6 AS AMENDED

3 1/2 % of Equalized Valuation Basis $ 754,856,119
Net Debt 416,018,477

Fxcess Borrowing Power $ 333,837,642

D. LOANSPAYABLE

Dermolition Loan Payable

The City received a $744,000 demolition loan in 1999 with total interest of $29,760. Principal and
interest payments are due annally until matority in 2011. Payments of $74,400 in principal and $2,976
in interest were made during the year ended June 30, 2009. The outstanding balance at June 30, 2009
and 2008 is $148,800 and $223,200, respectively. Payments due within one year, or during the fiscal
year ended June 30, 2010, total $77,376, consisting of $74,400 in principal and $2,976 in interest.

Wayne Street Park Loan Payable

The City received a $142,000 loan from the Green Trust Program on December 10, 1998, with an
‘nterest rate of 2%. Principal and interest payments are due semi-annually until maturity on March 14,
2018. Two payments totaling $7,429 in principal and $1,591 in interest were made during the year
ended June 30, 2009. The outstanding balance at June 30, 2009 and 2008 is $73,958 and $81,387,
respectively. Payments due within one year, or during the fiscal year ended June 30, 2010, total $9,020,
consisting of $7,579 in principal and $1,441 in Interest.

Apple Tree House Loan Payable

The City received a $235,894 loan from the Green Trust Program during the year ended June 30, 2005,
with an interest rate of 2%. Principal and interest payments are due semi-annually until maturity in
202.4. - Two payments totaling $10,722 in principal and $3,647 in inferest were made during the year
ended June 30, 2009. The outstanding balance at June 30, 2009 and 2008 is $189,281 and $200,003,
respectively. Payments due within one year, or during the fiscal year ended June 30, 2010, total
$14,668, consisting of $10,937 in principal and $3,731 in interest.

Spt. Anthony’s Park Project 1.oan Payable

The City received a $145,000 loan from the Green Trust Program on July 5, 2005, with an interest rate
of 2%. Principal and interest payments are due semi-annually until maturity on April 8, 2025. Two
payments totaling $6,461 in principal and $2,555 in interest were made during the year ended June 30,
9009. The outstanding balance at June 30, 2009 and 2008 is $122,939 and $129,400, respectively.
Payments due within one year, or during the fiscal year ended June 30, 2010, total $9,017, consisting of
$6,591 in principal and $2,426 in interest.
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 4. LONG-TERM DEBT (continued)

D. LOANS PAYABLE (continued)

Roberto Clemente Park Project Loan Payable

The City received a $284,000 loan from the Green Trust Program on July 5, 2005, with an interest rate
of 2%. Principal and interest payments are due semi-annually until maturity on April 8, 2025. Two
payments totaling $12,654 in principal and $5.006 in interest were made during the year ended June 30,
2009. The outstanding balance at June 30, 2009 and 2008 is $240,791 and $253,445, respectively.
Payments due within one year, or during the fiscal year ended June 30, 2010, totat $17,660, consisting of

$12,908 in principal and $4,752 in interest.

Marion Pavonia Pool Project Loan Payable

The City received a $425,000 loan from the Green Trust Program on July 7, 2005, with an interest rate
of 2%. Principal and interest payments are due semi-annually until maturity on Aprl 12, 2025. Two
payments totaling $18,937 in principal and $7,491 in interest were made during the year ended June 30,
2009. The outstanding balance at June 30, 2009 and 2008 is $360,338 and $379,275, respectively.
Payments due within one year, or during the fiscal year ended June 30, 2010, total $26,429, consisting of

$19,318 in principal and $7,111 in interest.

Hudson County Improvement Authority Loan Payable
The City received a $3,250,000 loan from the Hudson County Improvement Authority during the year

ended June 30, 2006 for the purchase and lease of firefighting apparatus, machinery and equipment.
Principal and interest payments are due semi-annually until maturity on August 15, 2015. Two
payments totaling $361,111 in principal and $118,889 in interest were made during the year ended June
30, 2009. The outstanding balance at June 30, 2009 and 2008 is $2,527,778 and $2,888,889,
respectively. Payments due within one year, or during the fiscal year ended June 30, 2010, total
$480,000, consisting of $3,111,111 in principal and $118,889 in interest.

Multi-Park Loan Payable
The City received a $615,000 loan from the Green Trust Program during the year ended June 30, 2009

for improvements to various City parks. Principal and interest payments are due semi-annually until
maturity on September 24, 2028. No payments were made during the year ended June 30, 2009, the
initial year of the loan. The outstanding balance at June 30, 2009 and 2008 is $615,000 and $-0-,
respectively. Payments due within one year, or during the fiscal year ended June 30, 2010, total
$38,242, consisting of $26,072 in principal and $12,170 in interest.

Montgomery Gateway Loan Payable
The City received a $50,000 loan from the Green Trust Program during the year ended June 30, 2009 for

jmprovements to the Montgomery Gateway. Principal and interest payments are due semi-annually until
maturity on December 6, 2028. No payments were made during the year ended June 30, 2009, the initial
year of the loan. The outstanding balance at June 30, 2009 and 2008 is $50,000 and $-0-, respectively.
Payments due within one year, or during the fiscal year ended June 30, 2010, total $3,109, consisting of

$2,120 in principal and $989 in interest.
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NOTE 4. LONG-TERVI DEBT (continued)

D. LOANS PAYABLE (continued)

Berry Lane Park Loan Payable

The City received a $130,000 loan from the Green Trust Program during the year ended June 30, 2009
for improvements to Berry Lane Park. Principal and interest payments are due semi-annually until
maturity on March 30, 2029. No payments were made during the vear ended June 30, 2009, the intial
year of the loan. The outstanding balance at June 30, 2009 and 2008 is $130,000 and $-0-, respectively.
Payments due within one year, or during the fiscal year cnded June 30, 2010, total $4,042, consisting of
$2,742 in principal and $1,300 in interest.

E. NOTES PAYABLE

The term of bond anticipation notes cannot exceed one year, but the notes may be renewed from time to
time for a period not exceeding one year. All such notes must be paid or permanently financed no later
than the tenth anniversary of the date of the original note. The Division also prescribes that on or before
the third anniversary date of the original note and through to the tenth anniversary date, a payment of an
amount at least equal to the first legally payable instatlment of the bonds in anticipation of which such
notes were issued, be paid or retired.

At June 30, 2009 and 2008, the City had no bond anticipation notes outstanding.

However, the City has tax refunding notes outstanding as of June 30, 2009 and 2008 of $20,540,486 and
$12,253,000, respectively.

NOTE 5. FUND BALANCES APPROPRIATED

The following schedule details the amounts of fund balances available at the end of each year and the
amounts utilized in the subsequent years® budgets.
Balance at Utilized in Budget

June 30, Year End of Succeeding Year
2009 3 12,289,750 $ 12,096,000 *
2008 14,794,688 14,019,500
2007 12,537,196 10,320,500
2006 19,385,826 19,355,903
2005 8,629,951 7,050,825

*On January 13, 2010 the City introduced its budget for the fiscal year ended June 30, 2010. That
introduced budget utilizes $12,096,000 of fund balance as revenue. However as of the date of this
report, the budget has not been adopted and the amount is subject to change
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NOTE 6. RETIREMENT SYSTEMS AND DEFERRED COMPENSATION

Substantially all City employees participate in one of the following contributory defined benefit public
employee retirement systems which have been established by State statute: the Consolidated Police and
Fireman’s Pension fund (CPFPF), the Public Employees Retirement System (PERS) and the Police and
Fireman’s Retirement System of New Jersey (PFRS). These systems are sponsored and administered by
the State of New Jersey. In addition, certain employees participate in the Employees' Refirement

System of the City of Jersey City.

A. STATE-MANAGED PENSION PLANS

The Consolidated Police and Fireman's Pension Fund (CPFPF) is a single employer contributory defined
benefit plan which was established on January 1, 1952, under the provisions of N.J.S.A. 43:16 to
provide retirement, death and disability benefits to county and municipal police and firemen who were
appointed prior to July 1, 1944. The fundis a closed system with no active members.

The Public Employees Retirement System (PERS) and Police and Fireman's Retirement System (PFRS)
are cost sharing multiple-employer contributory defined benefit plans, administered by the Division of
Pensions in the Department of the Treasury, State of New Jersey.

The PERS was established in January, 1955 under provisions of N.J.S.A. 43:15A and provides
retirement, death, disability and post-retirement medical benefits to certain qualifying Plan members and
beneficiaries. Membership is mandatory to substantially all full time employees and vesting occurs after
8 to 10 years of service for pension benefits and 25 years for post-retirement health care coverage.
Employees who retire at or after age 55 are entitled to a retirement benefit generally determined to be
1/55th of the average annual compensation for the highest three fiscal years compensation for each year
of membership during years of credible service.

The PFRS was established in July, 1944, under the provisions of N.J.S.A. 43:16A to provide coverage to
substantially all full time county and municipal police or firefighters and state police appointed after
June 30, 1944. Membership is mandatory for such employees with vesting occurring after 10 years of

membership.

The State established and administers a Supplemental Annuity Collective Trust Fund (SACT) which is
available to active members of several State-administered retirement systems to purchase annuities to
supplement the guaranteed benefits provided by their retirement system. The State or local government
employers do not appropriate funds to SACT.
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NOTE 6. RETIREMENT SYSTEMS AND DEFERRED COMPENSATION (continued})

A. STATE-MANAGED PENSION PLANS (continued)

The State also administers the Pension Adjustment Fund (PAF) which provides cost of living increases,
equal to 60 percent of the change in the average consumner price index, fo eligible refirees in all State-
sponsored pension systems except SACT. In the CPFPF, the cost of living increases are payable from
the State of New Jersey Pension Adjustment Fund, which is funded by the State as benefit allowances
become payable. The cost of living increases for PFRS and PERS are funded directly by each of the
respective systems and are considered in the annual actuarial calculation of the required State

confribution for that system.

According to state stafutes, all obligations of PERS and PFRS will be assumed by the State of New
Jersey should the PERS and PFRS be terrpinated.

The State of New Jersey issues publicly available financial reports that include the financial staterments
‘and required supplementary information of the PERS and PFRS. This report may be obtained by
writing to the State of New Jersey, Depariment of the Treasury, Division of Pensions and Benefits, P.O.
Box 295, Trenton, New Jersey 08625-0295.

The contribution policy for PFRS and PERS 1s set by laws of the State of New Jersey, and requires
contributions by active members and their employers. Plan member and employer contributions may be
amended by legislation of the State of New Jersey. Contributions made by employees for the previous
three years are as follows:

Employee Contribution Percentage at June 30,

' System 2009 2008 2007
PERS 5.50% 5.50% 5.00%
PFRS 8.50% 8.50% 8.50%

Employers are required to contribute at an actuarially determined rate in all three systems. During the
previous three years, the City made the following contributions as follows:

Employer Contribution at June 30,

2009 2008 2007
Paid or Defered  Total Pension Total Pension Total Pension
System Charged  Coniribution Billing Billing Billing
CPFPF $ 227435 § - § 227435 § 315220 § 498,283
PERS 1,156,723 697,589 1,854,312 1,381,276 801,048
PFRS 15,325,656 14,129,001 29,454 657 27,999,000 18,673,706
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NOTE 6. RETIREMENT SYSTEMS AND DEFERRED COMPENSATION (continued)

A. STATE-MANAGED PENSION PLLANS (continued)

Legislation, known as Chapter 19 of the Public Laws of 2009 (P.L. 2009, ¢, 19), was enacted and
effective on March 17, 2009 allowing for an adjustment in the contributions that local employers, such
as the City, must make to the PERS and PFRS during the year ended June 30, 2009. Under this
legislation, local governments were given the option to defer exactly 50% of their required pension
contribution as certified by the State of New Jersey, Department of the Treasury, Division of Pensions
and Benefits or pay the full amount of the required confribution for the year ended June 30, 2009.

The City elected the 50% deferral. The table above shows the amount of deferral for both the PERS and
PFRS, as well as the amount that was paid or charged to the City’s budgeted appropriations for the year
ended June 30, 2009. The combination of the deferral and the amount paid or charged is the City’s total

pension billing for the year ended June 30, 2009.

Under the terms of the pension deferral allowed under P.L. 2009, c. 19, the City is obligated to
commence repayment of the entire deferral, in 15 equal, annual installments, commencing with the year
ended June 30, 2012. The total amount of the deferred pension contribution liability as of June 30, 2009

and 2008 was $14,826,590 and 30, respectively.

B. DEFINED CONTRIBUTION RETIREMENT PROGRAM

The Defined Contribution Retirement Program, herein referred to as “DCRP’, was established July 1,
2007, under the provisions of Chapters 92 and 103, P.L. 2007. Individuals eligible for membership in
the DCRP include local officials who are elected or appointed on or after July 1, 2007; and employees
enrolled in the PERS on or after July I, 2007 who earn salary in excess of established “maximum

compensation” limits.

A local elected official is any individual who holds elected public office. Officials elected on or after
July 1, 2007 will only be enrolled in DCRP. Elected officials already enrolled in PERS prior to July 1,
2007 based on clected office will remain a PERS member while serving that same elected office. Any
break in service or election to a different elected office will automatically enroll the elected official in
DCRP. If a retired member of another State-administered refirement system is elected to office, that
elected official can choose 1o either continue receiving retirement benefits from the former employment

or suspend such benefits and participate in DCRP.

A local appointed official is any individual appointed by the govemnor, including those requiring advice
and consent of the Senate, or an individual appointed in a similar manner by the governing body of a
local public entity. On or after July 1, 2007, a newly appointed official who does not have an existing
PERS account will only be enrolled in the DCRP. Appointed officials already enrolled in PERS prior to
July 1, 2007 will remain a PERS member while serving that same appointed office.
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NOTE 6. RETIREMENT SYSTEMS AND DEFERRED COMPENSATION (continued)

B. DEFINED CONTRIBUTION RETIREMENT PROGRAM (continued)

An appointed official is permitted to join or remain in PERS if that appointed official holds a
professional license or certificate to perform and is serving in any of the following capacities: Certified
Health Officer, Tax Collector, Chief Financial Officer, Construction Code Official, Qualified
Purchasing Agent, Tax Assessor, Municipal Planner, Registered Municipal Clerk, Licensed Uniform
Subcode Inspector Principal/Certified Public Works Manager.

Additional minimum DCRP eligibility criteria for a newly elected or appointed official are the same as
for a PERS position. However, in the case of DCRP, eligible officials can irrevoeable waiver their
participation when eaming less than $5,000 annually.

Bligible PERS members are enrolled in the DCRP when annual salary exceeds the maximum
compensation limit. This may occur upon enrollment jnto the PERS when an annual base salary is
reported on the enrollment application that will exceed the maximum compensation; or when a PERS
member’s annual salary is increased to where it will exceed the maximum compensation and it is
reported by the employer to the Division of Pensions and benefits.

Enrolled members contribute 5.5% of the base salary to a tax-deferred investment account established
with Prudential Financial, which administers the DCRP for the Division of Pensions and Benefits.
Members enrolled due to income levels in excess of maximum compensation limits only contribute
based on that amount in excess. Member contributions are matched by a 3% employer contribution.

Newly eligible and enrolled members that have existing DCRP accounts or are active or vested members
of another State-administered retirement system are immediately vested in DCRP. Conversely, those
officials not qualifying for immediate vesting in DCRP will become fully vested upon commencement
of their third year of membership. In such case there is no eligible third year of membership, all
employee and employer contributions will be refunded to the appropriate contributing parties.

DCRP members may elect to receive all or a portion of the account in a lump-sum distribution, or as a
fixed term or life apnuity. There is no minimum retirement age under the DCRP. Any distributions of
mandatory contributions will automatically render the member retired. Lump-sum cash distributions to
members under the age of 55 are limited to the member’s contributions and earnings. BEmployer
matching contributions and eamnings are only available after the age of 55. A member may begin
collecting an annuity or take a cash distribution at any time after tetmination of employment, but will no
longer be eligible to participate in any State-administered retirement system upon a retum io public
employment in New Jersey.
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NOTE 6. RETIREMENT SYSTEMS AND DEFERRED COMPENSATION (continued)

B. DEFINED CONTRIBUTION RETIREMENT PROGRAM (continued)

DCRP members are covered by employer-paid life insurance, payable to their designated beneficiaries,
in the amount of 1 % times the annual base salary on which DCRP confributions were based. This
benefit continues for up to two years if on an approved leave of absence without pay for personal illness.
Life insurance may also be available to members upon retirement at an amount reduced to 3/16 of the
annual base salary on which DCRP contributions were based who qualify by being 60 or older with 10
years of participation in DCRP or any age with 25 years of participation. In the case of members
enrolled due to income levels in excess of maximum compensation limits, years of participation in either
scenario would also include participation in PERS.

DCRP members are eligible employer-paid long-term disability coverage after one year of participation.
Eligibility occurs after six consecutive months of total disability. Members would receive a regular
monthly income benefit up to 60% of the base salary on which DCRP contributions were based during
the 12 months preceding the onset of the disability, offset by any other periodic benefit the member may
be receiving. Benefits will be paid so long the member remains disabled or unfil the age of 70. Benefits
terminate should the member begin receiving retirement annuity payments.

C. EMPLOYEES' RETIREMENT SYSTEM OF JERSEY CITY

The Employees' Retirement Systemn of Jersey City (JCERS) became effective February 22, 1965, under
N.J.S.A. 43:13-22.50, et seq. Legislation was approved amending the JCERS on May 9, 1990, effective
June 1, 1990. The plan was also amended on August 19, 1996 to revise the retirement and survivorship
benefits payable to retirants and beneficiaries. Legislation in 2003 (Chapter 167, P.L. 2003) increased
retirement allowances to 100% of CPI increases, replacing the previous 60%. Finally, Chapter 247, P.L.
2005 decreased the early retirement factor from 2/12 of 1% to 1/12 of 1% per month for retirees prior to
the age of 60. The following plan description reflects these amendments.

The Plan is a defined benefit pension plan covering certain employees of the City. Employees who were
members of the former pension system (other than police, fire and Board of Education employees) hired
after February 22, 1965, and under age 40 at the date of employment must become members of the Plan.
In addition, temporary employees hired after October 7, 1984, with one year's continuous service, and
under age 40 at the date of employment, must also become members of the Plan. Employees of the City
who are not eligible fo become members of the Plan are covered under the Public Employees'

Retirement System which is managed by the State of New Jersey.

Each member on the effective date of the system is required to contribute 6% to 8.5% of gross payroll.
The contribution percentage varies with the member's age at the time of appointment. Each active
member, who became a member after the effective date of the Plan, is required to contribute from 6.2%
to 10.15% of their salary. The confribution percentage varies with the member's age on the date of entry

to the Plan.
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NOTE 6. RETIREMENT SYSTEMS AND DEFERRED COMPENSATION (continued)

C. EMPLOYEES' RETIREMENT SYSTEM OF JERSEY CITY (continued)

The contributions of the City consist of a normal contribution of current costs which equates to the
present value of benefits to be accrued in the year following the valuation converted to a percentage of
the annual salaries of all active members and, until the unfunded accrued liability is liquidated, an
additional amount known as the accrued liability contribution which is an amount, increasing 4% per
year, that will pay off the unfunded accrued liability over a period of 30 years.

The City's contribution to the JCERS for the years ended June 30, 2009 and 2008 was $5,230,349 and
$4,841,949, respectively.

The JCERS has an actuarial valuation performed bi-annually as required by GASB Statement No. 25.
The most recent actuarial valuation was performed on December 2, 2008 and shows the financial
condition of the JCERS as of January 1, 2008 and gives a basis for defermining the contributions
payable by the City. Per the actuarial valuation, the City’s Annual Required Contribution and Net

Pension Obligation are as follows:

As of Net Pension  Annual Required
June 30, Obligation Contribution

2008 $ 4,073,310 § 5,151,443

2009 4,952,720 5,826,552

The actuarial valuation also recommended the following contributions for payment by the City on the
basis of covered payroll:

Actuarially
Calendar Recommended Covered
Year Contributions Payroll*
2008 5,599,249 32,926,273
2009 5,823,219 34,243,324

* covered payroll is actual for 2008 and estimated for 2009
The JCERS issues publicly available financial reports that include the financial statements and required

supplementary information of the system. The financial report may be obtained by writing to the City
Clerk, City of Jersey City, 280 Grove Street, Jersey City, NJ 07302.
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NOTE 6. RETIREMENT SYSTEMS AND DEFERRED COMPENSATION (continued)

D. DEFERRED COMPENSATION PLAN (unaudited)

The City offers its employees a deferred compensation plan created in accordance with Internal Revenue
Code section 457. The plan permits employees to defer a portion of their salary to future years.
Individuals are 100% vested. The plan is funded solely from voluntary employee payroll deductions.
Distribution is available to employees upon termination, retirement, death or unforeseeable emergency.
All amounts of compensation deferred under the plan, all property and rights purchased with those
amounts, and all income attributable to those amounts, property or rights are solely property and rights
of the individual contributors and are not subject to the claims of the City's general creditors.

Additions Deductions Plan
to Plan from Plan Value

Value of Plan Assets at June 30, 2008 $ 111,721,111

Employee Contributions/(Distributions) $ 8,128,388 § (3,161,353)

Distributions to Retiree Annuitants - (3,279,019)

Loss on Value of Plan Assets (11,143,495)

Other 26,652 -

Net Activity 8,155,040 (17,583,867) (9,428,827)
Value of Plan Assets at June 30, 2009 $ 102,292,284

NOTE 7. POST-EMPLOYMENT BENEFITS

Until December 31, 2007, the City participated in the New Jersey Health Benefits Plan (SHBP) which is i
a cost-sharing, multi-employer health insurance plan. The SHBP, which was originally established in .
1961, provides medical, prescription, drug, mental health / substance abuse and Medicare Part B
reimbursements to retirees and their covered dependents.

Effective January 1, 2008, the City switched health benefit plans, leaving SHBP and joining Horizon
Blue Cross / Blue Shield of New Jersey. :

The City currently accounts for these post retirement benefits on a pay-as-you-go basis.

In accordance with Governmental Accounting Standards Board Statement Numbers 43 and 45, an
actuarially determined liability should be calculated for other post retirement benefits (OPEB). As of
June 30, 2009, the City hired an actuary to perform the required calculations, however, as of the date of i
this report, the actuarial valuation is still in process and no actuarial accrued liability or net OPEB 1
obligation has been determined.
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NOTE 8. COMPENSATED ABSENCES

Under the existing contracts and policies of the City, certain employees are allowed to accumulate
certain levels of vacation and sick pay over the duration of their employment. As of June 30, 2009 and
2008 the total accumulated absence liability was $73,979,519 and $72,564,113, respectively. No funds
are reserved for accumulated absences. However, the City budgets compensated absence appropriations
annually. For the years ended June 30, 2009 and 2008 the City budgeted $4,500,000 and $6,643,500,
respectively, in accumulated absence obligations.

Subsequent to year end, an unusual number of employees have filed for retirement from the City. Due
to the fluidity of the retirement filings, an accurate liability could not be calculated. However, the
compensated absence obligation for retirements subsequent to year end is expected to be significantly
higher than the amounts paid in prior years.

NOTE 9. RISK MANAGEMENT

Insarance Coverage
The City established a self-insurance program in 1982 in accordance with New Jersey Statute Chapter

40:10-6. The Chapter enables the governing body of any local unit to create a fund to provide insurance
coverage for its exposure to a wide variety of property casualty risks, including property damage caused
to any of the unit's property, motor vehicles, equipment or apparatus; liability resulting from the use or
operation of such motor vehicles, equipment or apparatus; liability for the unit's negligence, including
that of its officers, employees and servants and workers' compensation obligations.

The City self insures against tort claims (including claims arising from the use of motor vehicles),
claims arising from police activities, unemployment compensation and workers' compensation lawsuits.
The City has also obtained the following coverage:
o Public officials' liability insurance with limits of $1,000,000 for emplovee theft and $1,500,000
for premises theft. '
» General liability excess coverage of $5,000,000 per occurrence, $10,000,000 aggregate, after
~ exhaustion of a retained limit of $250,000 and $500,000 for workers” compensation claims.
« Building coverage ranging from $50,000 to $14,500,000, depending on the location insured.
» Business personal property coverage ranging from $15,000 to $2,500,000, depending on the
location insured.
+ Water treatment property coverage ranging from $20,808 to $4,371,761, depending on the
Jocation insured.
o Water treatment business personal property coverage ranging from $12,485 to $12,778,198,
depending on the location insured.

Disaster Recovery
The City has entered into confracts with various vendors in an effort to protect its financial processes

and data in the event unforeseen disaster should occur. Included in these contracts are offsite storage of
financial data tapes and payroll data offsite backup. The latter also provides the City the ability to run
such process offsite if needed.
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NOTE 10. FIXED ASSETS

The City had the following investment balance and activity in general fixed assets for and as of the year
ended June 30, 2009:

Balance, Activity During Current Year Balance,
June 30, 2008 Acquisitions Dispositions June 30,2009
Land $ 32,434,660 § - 8 - § 32,434,660
Improvements 69,851,506 - - 69,851,506
Machinery and Equipment 44,649,905 5,556,887 - 50,206,792
§ 146,936,071 8 5,556,887 % - § 152,492,958

In accordance with accounting practices prescribed by the Division, and as further detailed in Note 1, no
depreciation has been provided for and fixed assets acquired through grants in aid or contributed capital
have not been accounted for separately.

NOTE 11. INTERFUND BALANCES

As of June 30, 2009, the following interfund balances remained on the City’s records for the reasons as
stated:

Amount Due from: Due to: Purpose of Interfund Balance
$ 8,732 General Capital  Current Fund June, 2009 interest on investments earnd but not
turned over.
14 Animal Conirol Current Fund Municipal revenues collected by Animal
Fund Control.

745785 Current Fund Capital Fund Re-establish reserves in Capital Fund from
Current Fund,

378,936 Current Fund Other Trust Fund Re-establish reserves in Trust Fund from
Current Fund.

Cash advances not returned, net cancellations
and transferred.
Excess payroll charges paid to taxation entity

115,924 Current Fund Other Trust Fund

78,552 HOME Payroll Clearing over reimbursed from HOME.
) Excess payroll charges paid to taxation entity
8,885 CDBG Payroll Clearing over reimbursed from CDBG.

3275 Payroll Clearing  HOPWA Excess payr911 charges rez'unburs.ed by HOPWA
over expenditure to taxation entity.

State and Federal Advanced to Cuirent Fund, net grant

27,629 Current Fund Grants Fund expenditures paid by Current Fund in prior
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NOTE 12. RELATED PARTY TRANSACTIONS

On February 1, 1998, the City transferred certain water operating functions to the Jersey City Municipal
Utilities Authority (the “Authority"). Pursuant to the franchise and service agreement, the City and the
Authority agreed that the Authority will, in addition to paying the City the cost of the franchise was
satisfied on April 1, 2007, (a) assume the responsibility for and the payment of the principal and interest
on the City's water bonds; (b) pay the City for the oversight of the operations of the water system and (c)
provide water and sewer service to the City free of charge for all governmental public facilities as
identified by the City.

During the year ended June 30, 2003, the Authority issued $84,665,000 of bonds to defease the 1998
debt and acquire an extension of the franchise agreement through March 31, 2028. The City received an
additional $42,000,000 for the franchise extension.

During the years ended June 30, 2009 and 2008, the City received the following payments from the
Authority:

e Franchise Concession Payments of $13,000,000 and $10,000,000, respectively.

o  Water Debt Service Payments of $6,199,591 and $6,282,162 respectively.

a Water Operations Reimbursements of $490,891 and $479,771, respectively.

NOTE 13. CLEARING ACCOUNT

The City maintains a clearing account in the Current Fund General Ledger so that cash received for
revenues may be deposited promptly and distributed to proper accounts at a later date.

The City also maintains a claims account, or a cash clearing bank account, from which bills are paid for
the Current, Trust and Capital FFunds.

NOTE 14. BONDS AND NOTES AUTIIORIZED BUT NOT ISSUED

At June 30, 2009 and 2008, the City has authorized but not issued bonds and notes of $82,209,436 and
$81,431,156, respectively, in the General Capital Fund.

The following activity relates to bonds and notes authorized but not issued that occurred during the
calendar year ended June 30, 2009:

Balance Debt Debt Balance
June 30,2008  Authorized Issued Canceled  June 30, 2009

$ 81,431,156 $ 77,399,819 §$ 51,399,819 §25,221,720 § 82,209,436

31



CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 15. ECONOMIC DEPENDENCY

The City does not have significant economic dependence on any one taxpayer. However, the ten largest
taxpayers of the City as listed in the following table comprise 8% of the City’s total tax billing for the
year ended June 30, 2009:

Top 10 Taxpayers

Name Type of Business 2009 Tax Billing
Mack Cali - Plaza I and IIT Office 3 7,332,412
101 Hudson Street Assoicates Development 4 822,651
Newport Center, LLC Shopping Cenfer 3,324,297
Wells REIT Financial Tower Office 2,730,842
BBV US R.E. Fund [IT / Clarion Office 2,660,305
Newport Tower Development 2,535,481
Evergreen America Corp. Shipping 1,757,933
Newport Center, LL.C Shopping Center 1,676,798
Hudson Mall Shopping Center 1,442,829
Mack Cali - Plaza | Office 1,413,552

NOTE 16. CONTINGENT LIABILITIES

Grant Programs - The City participates in several federal and state financial assistance grant programs.
Entitlement to the funds is generally conditional upon compliance with terms and conditions of the grant
agreements and applicable regulations, including the expenditures of funds for cligible purposes. The
state and federal grants received and expended in the years ended June 30, 2009 and 2008 were subject
to the Single Audit Act Amendments of 1996 and State of New Jersey OMB Circular 04-04 which
mandates that grant revenues and expenditures be andited in conjunction with the City’s annual audit. In
addition, these programs are also subject to compliance and financial audits by the granfors or their
representatives. As of June 30, 2009, the City does not believe that any material liabilities will result

from such audits.

Tax Appeals - The City is a defendant in various tax appeals that they are defending vigorously. The fax
appeals it is defending are not unusual for a municipality of its size. In the past, the City has utihzed
both the Reserve for Tax Appeals account, which is funded through budget appropriations, and has
issued refunding notes to pay for the appeals, most recently Series 2010. The full amount of this issue is
$11,471,819, whereas $11,121,819 is to pay for new appeals and the remaining $350,000 is for the
purpose of refunding of previous tax appeal issues.
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 16. CONTINGENT LIABILITIES

Litigation - The City is a defendant in various lawsuits, none of which is unusual for a municipality of

its size and should be adequately covered by the City's insurance program, defense program or by the
City directly and which may be settled in a manner satisfactory to the financial stability of the City. The
City self-insures and also carries excess insurance for all lines of coverage as described in Note 9 to the
financial statements. It is anficipated that any judgments in excess of insured coverage would be paid by
the City through future taxation or future debt borrowing. During the years ended June 30, 2009 and
2008, the City paid $2,705,400 and $3,328,526, respectively, for judgments and settlements.

Some of the more significant lawsuits with potential for material exposure to the City are highlighted

below:

Case Title

Range of Potential exposure

Description of Suit

Status

P. Wilsen v. City et

Complaint against respoense of
JCPD 1o a 9-1-1 catl.

Wrongful death.

Complaint was dismissed on
May 1, 2009 buf appeal was

Claim file don April 8, 2008.

O e eeoteamemmeemeeoeieRmemeemeeoiinieiliiliiliiaceesiiooos

al unknown to  unknown

V. Montone v- City o 4 450000 10 § 1,450,000

PD et al.

Esta'tcof Singleton $ 2000000 to § 2,000,000

v. City.

Bstate of Segal v. unknown fo  unkoown

‘]?.EQY{I}_‘:':‘CHX ________ unknownt fto  unknown

NIDEP v

(Occidental

Chemical Corp and unknown to  unkmown

City,etal.

Soberat v. City $ 250,000 to § 5,000,000

Bstate of Morales v ¢ 1 505000 10 $ 1,200,000

Oy e, medical framNg 1O T

Wheelerv. City § 1,500,000 to $ 1,500,000

_B'qlt_qr_l_\_f_._gjfy___ $ 250,000 to § 400,000

ABIv. Cily $ 1,000,000 to § 1,866,048

‘Gattas v City $ 100,000 to § 250,000
$ 7,750,000 $ 13,666,048

Wrongful death.

Third party defendant in
environmental remediation
sutt.

Excessive force.

Claim filed on August 17,

Preliminary.

Total potential exposure of individually significant cases
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009 AND 2008

NOTE 17. SUBSEQUENT EVENTS

Subsequent events have been evaluated through February 18, 2010, the date of this report. The
following material subsequent events have been noted:

Capital Ordinance — Acquisition of Property - $8,700,000
On October 14, 2009, the City adopted Ordinance No. 09-097 which provides $8,700,000 for the
acquisition of certain property located in the City and authorizes the issuance of $8,700,000 of bonds or

notes to finance part of the cost thereof.

Capital Ordinance — Acquisition of Property, Parking Authority - $4,600,000

On November 24, 2009, the City adopted Ordinance No. 09-109 which provides $4,600,000 for the
acquisition, by the Parking Authority of the City, of real property in the City and authorizes $4,380,950
of bonds or notes to finance the same.

Capital Ordinance — HUD Loan - $8.000.000
- On December 16, 2009, the City introduced Ordinance No. 09-122 which authorizes and approves an
$8,000,000 loan to the City from the United States Department of Housing and Urban Development
pursuant to Section 108 of the Housing and Community Development Act of 1974, the proceeds of
which shall be re-lent to Statue of Liberty Harbor North Redevelopment Urban Renewal, LLC.
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Exhibit A-4
CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF CASH - TREASURER

Ref,
Balance: June 30, 2008 A $ 54,796,793
Increased by':
Ouststanding Checks Canceled and other Credits A-1 b 47,027
Miscellaneous Revenue Not Anticipated A-2b 3,252,102
Miscellaneous Revenue Anticipated A-Za 228,691,749
Peity Cash A5 8,800
‘Taxes Receivable A-7 336,657,325
State of NI - Senior Citizens' & Veterans' Deductions A-8 835,890
Delinquent Taxes Receivable A-9 408,129
Intergovernmental Receivable A-10 49,980
I.ot Cleaning and Lot Cleaning Liens Receivable A-12 2027282
Grant Fund Adjustments A-15 10
Prior Year Interfunds Returned A-13 105,690
Interfunds A-15 85,564,816
Prepaid Taxes A-16 377,620
Tax Overpayments A-17 828370
Sales Contracts A-14 9,279,916
Prior Year Granis Charged A-20 74,579
Other Reserves A-24 3,874,277
PILOT Prepayments A-25 3,382,590
673,641,152
728,437,945
Decreased by:
County Tax Penalties A-1 58,844
Legal Settlement A-1 87,775
Refund of Prior Year Revenue A-1 281,167
Current Year Appropriations A3 191,332,684
Petty Cash A-5 8,800
Intergovernmental Receivable A-10 60,115
Interfunds A-15 288,885,985
Interfunds Advanced Originating in Current Year A-13 8,746
Grant Matching A-15 1,062,768
Tax. Overpayments Refunded A-17 14,086,844
Local School District Taxes A-18 86,122,268
County Taxes A-19 90,710,198
Appropriation Reserves A-20 12,078,116
Contracis Payable A-22 58,791
Other Reserves A-24 7,403,926
692,247,027

Balance: June 30, 2009 A $ 36,190,918




Exhibit A-5
CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF PETTY CASH

Ref.
Balance: Tune 30, 2008 $ -
Increased by:
Disbursements to custodians A4 2,800
' 8,800
Decreased by:
Retums from custodians A-4 8,800
Balance: June 30, 2009 3 -
Exhibit A-6
SCHEDULE OF CHANGE FUND
Ref.
Balance: June 30, 2009 and 2008 A b 1,710

ANALYSIS OF CHANGE FUND BALANCE

Police - ABC b 50
" Police - Record Room 50
Police - BCI 50
Municipal Court 1,039
Finance 521

$ 1,710
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CITY OF JERSEY CITY

CURRENT FUND

FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF DUE FROM STATE OF NEW JERSEY
FOR SENIOR CITIZENS' AND VETERANS' DEDUCTIONS

Ref.

Balance: June 30, 2008 A
Increased by:

Senior Citizens' Deductions per Tax Billings below

Veterans' Deductions per Tax Billings below

Administrative Payment A-2b
Decreased by:

Received in Cash from State of New Jersey A4
Balance: June 30, 2009 A

3 374,250
429,750
16,390

835,890

Exhibit A-8

Analysis of State's Share of Senior Citizens' and Veterans' Deductions

Current Year Senior Citizens' Deductions:

Per Tax Billings above
Current Year Veterans' DDeductions:
Per Tax Billings above

$ 374,250

429,750

A} 819,500
820,320
1,639,890
835,890

¥ 804,000
3 804,000




CITY OF JERSEY CITY
CURRENT FUND

FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF TAX TITLE LIENS RECEIVABLE

Ralance: June 30, 2008

Increased by:
Transfer from Taxes
Interest and Costs on Tax Sale

Decreased by:
Canceled, Remitted and Abated
Cash Receipts

Balance: June 30, 2009

AT
yeserve

reserve
A-2a, A4

3

65,927
267,130

567,807

408,129

Exhibit A-9

3 1,962,730
333,057
2,295,787
975,936

¢ 1,319,851

e e
e e



Exhibit A-10
CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2009

' SCHEDULE OF SURCHARGES DUE TO STATE OF NEW JERSEY

Burial Marriage
TOTAL Permits Licenses
Ref,
Balance: June 30, 2008 A $ 19,800 3 - $ 19,800
Increased by:
Cash Receipts A4 49,980 12,480 37,500
Transfer from Other Reserves A-24 2,330 2,330 -
Adjust Balance from Prior Year A-1 2,050 2,050 -
54,360 16,860 37,500
Decreased by:
Payments to State of New Jersey A-4 60,115 14,590 45,525
Adjust Beginning Balance Al 375 375
60,490 14,590 45,900

Balance: June 30, 2009 A hY 13,670 kY 2,270 b 11,400




Exhibit A-11
CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF DEMOLITION CHARGES AND LIENS RECEIVABLE

Ref.
RBalance: June 30, 2008 3 -
Increased by:
Charges Teserve 176,859
Balance: June 30, 2009 A . 3 176,859

Exhibit A-12

SCHEDULE OF LOT CLEANING CHARGES AND LIENS RECEIVABLE

Ref.
Balance: June 30, 2008 A $ 1,246
Increased by:
Billings reserve 212,711
213,957
Decreased by:
Cash receipts A-2a; A4 202,282

Balance: June 30, 2009 A $ 11,675




CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2009

Exhibit A-13

SCHEDULE OF PROPERTY ACQUIRED FOR TAXES AT ASSESSED VALUA'TTON

Ref.
Balance: June 30, 2008 A
Increased by:
Property foreclosures reserve
Pecreased by:
Assessed value of sales contracts realized reserve
Balance: June 30, 2009 A

SCHEDULE OF SALES CONTRACTS RECEIVABLE -
PROPERTY ACQUIRED FOR TAXES

Ref.
Balance: June 30, 2008 A
Increased by:
New contracts from sale of City property reserve
Decreased by:
Land Sale Revenues Realized A-2a; A4 $ 9,279,916
Transfer from reserve for deposits on contracts A-1; A-23 63,000

$ 2,318,400
5,714,400
8,032,800
5,732,200

$ 2,300,600

Exhibit A-14

Balance: June 30, 2009 A

$ 417,051
9,279,916
9,696,967
9,342,916

$ 354,051
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Exhibit A-16
CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF PREPAID TAXES

Ref.
Balance: June 30, 2008 A $ 375,102
Increased by:
2010 taxes collected during 2009 A4 377,620
~ 752,722
Decreased by:
2009 taxes coilected in 2008, revenue recognized in 2009 A-7 375,102
Balance: June 30, 2009 A $ 377,620
Exhibit A-17
SCHEDULE OF TAX OVERPAYMENTS
Ref.
Balance: June 30, 2008 A $ 3,110,915
Increased by:
Overpayments of Current Year Taxes A-4 3 828,370
Funding by Capital Ordinance A-15 11,121,819
11,950,189
15,061,104
Decreased by:
Disbursed to taxpayers for Overpayments Caused by:
Appeals of Prior Year Taxes 14,071,599
Sr. Citizen and Veterans' Deductions 15,245
A-4 14,086,844

Balance: June 30, 2009 A 3 974,260




CITY OF JERSEY CITY
CURRENT FUND

FOR THE YEAR ENDED JUNE 30, 2005

SCHEDULE OF LOCAL DISTRICT SCHOOL TAYES PAYABLE

Ref.
Balance: June 30, 2008
Increased by:
Due to School District for Tax Levy A-1
Decreased by:
Cash Disbursements A-4

Balance: June 30, 2009

Balance: June 30, 2008

Increased by:

County Tax Levy

SCHEDULE OF COUNTY TAXES PAYABLE

County Open Space Levy
Added.and Omitted County Taxes

Decreased by:

Disbursements to County A-4

Balance: June 30, 2009

¥

87,594,558
2,464,835
650,805

Exhibit A-138

86,122,268

86,122,268

86,122,268

Exhibit A-19

90,710,198

90,710,198

90,710,198




OPERATIONS {within "CAPS")
Office of the Mayor
Salaries and Wages
Other Expenses
City Clerk and Municipal Council
Office of the City Cleck
Salaries and Wages
Other Expenses
General and Primary Election
Municipal Election
Municipal Councit
Salanes and Wages
Other Expenses
Annual Audit
Department of Adminisfration
Administrator's Office
Salaries and Wages
Other Expenses
Architecture
Salaries and Wages
Other Expenses
Management and Budget
Salaries and Wages
Other Expenses
Engineering
Salaries and Wages
Other Expenses
Purchasing and Ceantral Services
Salaries and Wages
Other Expenses
Real Eslate
Salanes and Wages
Other Expenses
Mayor's Action Bureau
Salaries and Wages
Other Expenses
Comrnunjcations
Salaries and Wages
Other Expenses
Utility Management
Salaries and Wages
Other Expenses
Personnel
Salaries and Wages
Other Expenses
Eeonomic Opporfunity
Salaries and Wages
Other Expenses
Risk Mapagement
Salaries and Wages
Other Expenses

CITY OF JERSEY CITY
. CURRENY FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF APPROPRIATION RESERVES

Exhibit A-20

Balance, Transferred from

June 30, Modified Reserve for Paid or Balance

2008 Budget Encumbrances Charged Lapsed
33,362 33,362 - . 33,362
5811 5811 7,679 11,980 1,510
40,137 40,137 - - 40,137
13,971 13,971 14,505 20,262 8,214
20,500 20,500 - 18,244 2,256
100 100 - - 100
34,106 34,106 . - 34,106
42,567 42,567 2,919 17,948 27,538
10,000 10,000 340,000 350,000 -
9,895 9,895 - - 9,895
33,029 33,029 31,962 38,427 26,564
8,457 8,457 - - 8,457
15,583 15,583 3,357 2,609 16,331
22,347 17,117 - - 17,117
123,077 123,307 2,304 126,019 92
22,503 22,503 - - 22,503
87,851 87,851 41,211 119,157 9,905
2,188 2,188 - - 2,188
34 34 26,281 16,041 10,274
34 34 - - 34
4,709 4,709 63,142 66,057 1,794
2,984 2,984 - - 2,984
1,519 1,519 594 594 1,519
3,460 3,460 - - 3,460
1,576 1,576 2,700 2,700 1,576
30,422 30,422 - (2,666) 33,088
2,000 2,000 - - 2,000
22,250 22,250 - . 22,250
123,999 123,999 65,658 87,651 102,006
24,700 24,700 - - 24,700
743 5,743 7,147 11,888 1,002
4,051 4,051 - - 4,051
646 646 2,019 1,383 1,282

Page ] of 3




CITY OF JERSEY CITY
CURRENT FUND

FOR THE YEAR ENDED JUNE 30, 2009

SCHEDTLE OF APPROPRIATION RESERVES

Exhibit A-20

Balance, Transferred from
June 30, Modified Reserve for Paid or Balance
2008 Budget Encumbrances Charged Lapsed
OPERATIONS (within "CAPS™) - continued
Information Technology
Salaries and Wages 5 15,283 g 35,283 - - 35,283
Other Expenses 2451730 245,730 201,573 202,404 244,899
Municipal Court
Salaries and Wages 47,208 47,208 - - 47,208
Other Expenses 59,200 59,290 71,606 79,687 51,209
Public Defender
Salaries and Wages 12,950 12,950 - - 12,950
Other Expenses 70,100 70,100 70,392 57,410 83,022
Department of Finance
Director of Finance
Salaries and Wages 5,657 5,657 - - 5,657
Other Expenses 611 611 485 643 453
Collections
Salaries and Wages 23,097 23,087 - - 23,087
Other Expenses 6,369 6,369 37,748 39,735 4,382
Abatement Management
Salaries and Wages 2,500 2,500 - - 2,500
Other Expenses 934 934 206 306 934
Treasury and Debt Management
Salaries and Wages 1,011 1,011 - - 1,011
Other Expenses 257 257 - - 257
Grants Administration and Compliance
Salaries and Wages 11,143 11,143 - - 11,143
Other Expenses 1,632 1,632 - - 1,632
Payroll
Salaries and Wages 2,390 2,390 - - 2,390
Other Expenses 1,448 1,448 1,747 1,747 1,448
Pension
Salaries and Wages 4,698 4,698 - - 4,698
Other Expenses 1,282 1,282 1,700 1,701 1,281
Accounts and Contro}
Salaries and Wages 19,713 19,713 - - 19,713
Qther Expenses 2,070 2,070 675 675 2,070
Internal Audit
Salaries and Wages 2,788 2,788 - - 2,788
Other Expenses 2214 2,214 99 1,389 924
Office of the Tax Assessor
Salaries and Wages 15,040 15,040 - - 15,040
Other Expenses 40,468 40,468 39,254 32,404 47,318
Depariment of Law
Salaries and Wages 20,697 20,697 - - 20,697
Other Expenses 313,604 313,604 95,647 132,514 276,737
Department of Public Works
Director's Office
Salaries and Wages 5,786 5,786 - - 5,786
Other Expenses 95,456 95,456 22,414 16,805 101,065
‘Traffic and Transportation
Salaries and Wages 30,130 130 - - 130
Other Expenses 75,416 145,416 58,877 195,249 5,044

Page 2 of 5



CTTY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2005

SCHEDULE OF APPROPRIATION RESERVES

Balance,

Transferred from

Exhibit A-20

June 30, Modified Reserve for Paid or Balance
2008 Budget Encumbrances Charged Lapsed
OPERATIONS (within "CAPS") - continved
Park Mainlenance
Salaries and Wages 3 25,679 679 - - 679
Other Expenses 202,632 202,632 . 70,850 74,717 198,765
Building and Strect Mainienance
Salaries and Wages 12,518 18,518 . (2,072) 20,590
Other Expenses 40,589 40,589 284,682 194,342 130,929
Automotive Services
Salaries and Wages 48,926 8,926 - - 8,926
Other Expenses 118,773 143,773 223,806 230,969 136,610
Neighborhood Improvement
Salaries and Wages 5,980 5,980 - (435) 6,415
Other Expenses 10,223 10,223 5,822 6,337 9,708
Department of Recreation -
Director's Office
Salaries and Wages 160,602 160,609 - - 160,609
Other Expenses 80,590 80,590 184,388 170,469 04,509
Department of Health and Human Services
Director's Office
Salaries and Wages 22,885 22,885 . - 22,885
Other Expenses 3,140 3,140 63,869 64,218 2,791
Health
Safaries and Wages 53,726 43,726 - (35,000) 78,726
Other Expenses 64,140 64,140 32,970 36,534 60,576
Cultural Affairs
Salaries and Wages 1,200 1,200 - - 1,200
Other Expenses 16,132 26,132 233,124 249,823 9433
Clinical Services :
Salaries and Wages 55,981 55,981 - - 55,981
Other Expenses 8,056 8,056 10,408 10,573 7,891
AIDS Education Program
Other Expenses 7,147 7,147 1,885 2,996 6,036
Senior Citizen Affairs
Salaries and Wages 21,174 21,174 - - 21,174
Other Expenses 7,569 7,569 58,814 64,806 1,577
Depariment of Fire and Emergency Services
0.5 HA.
Fire - Other Expenses - - 88,955 81,652 7,303
Uniform Fire Safety Act ’
Other Expenses 15,000 15,000 - - 15,000
Fire
Sataries and Wages 265,456 240,456 - (59,814) 300,270
Other Expenses 16,000 41,090 255,436 267,138 33,388
Department of Police
Police
Salaries and Wages 105,229 80,229 - {725,595) 805,824
Other Expenses 63,739 88,739 669,047 735,648 22,138

Pape 3 of 5



CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF APPROPRIATION RESERVES

Exhibit A-20

Balance, Transferred from
June 30, Modified Reserve for Paid or Balance
2008 Budget Encumbrances Charged Lapsed
OPERATIONS (within "CAPS") - continyed
Department of Housing, Economic Development
and Commerce
Director's Office
Salaries and Wages ) 16,307 A 16,307 - - 16,307
Other Expenses 7,452 ’ 7,452 6,670 7,782 6,340
Construction Code Official
Salaries and Wages 105,731 105,731 - (306) 106,037
Other Expenses 53,998 53,598 20,600 30,025 44,573
Tenant/Landlord Relations
Salaries and Wages 7014 701 - - 01
Other Expenses 20,157 20,157 788 2,476 18,469
Community Development
Other Expenses 416 476 442 34
Commerce
Salaries and Wages 1,249 1,249 - - 1,249
Other Expenses 6,238 6,238 83 2,555 3,768
Economic Development
Salaries and Wages 12,318 12,318 - - 12,318
QOther Expenses 14,247 14,247 5,790 5,451 14,586
City Planning
Salaries and Wages 24,636 24,636 - - 24,636
Other Expenses 2.064 8,064 720 747 8,037
Housing Code Enforcement
Salaries and Wages 16,060 16,060 - - 16,060
Other Expenses 9,118 9,118 396 2,860 6,654
Pianning Board
Other Expenses 6,475 6,415 27,827 27,595 6,707
Board of Adjustment
Other Expenses 6,071 6,071 18,739 18,578 6,232
Historic District Comenission
Other Expenses 1,000 1,000 - - 1,000
Zoning Officer
Salaries and Wages 3,760 3,760 - - 3,760
Other Expenses 2,746 2,746 402 1,509 1,639
Insurance
All Departments 748,000 748,000 - 748,000 -
Employee Group Health 4,627,599 4,627,599 1,049,143 3,933,449 1,743,293
Unclassified
Aid 1o African-American Museum 500 500 154,500 154,500 500
Municipal Publicity 495 4565 1,510 - 2,005
Other Municipal Advertising 318 318 - - 318
Celebration of Public Events 17,300 17,300 - 5,000 12,300
Professional Affiliations 5,958 5,958 - - 5,958
Ethical Standards Board 1,500 1,500 3,500 3,000 2,000
Electricity 100,059 100,059 701,309 701,308 100,060
Street Lighting 20,971 20,971 886,769 712,782 194,958
Municipal Reat 222,409 222,409 139,597 129,667 232,339
Gasoline 59,981 59,981 253,860 117,491 196,350
Communications 389,820 389,820 48,165 358,950 79,035
Fuel Oil 776 776 66 177 65
Office Services 215,297 215,297 203,993 140,903 278,387
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CITY OF JERSEY CITY

CURRENT FUND

FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF APPROPRIATION RESERVES

Exhibit A-20

Balance, Transferred from
June 30, Modified Reserve for Paid or Balance
2008 Budpget Encumbrances Charged Lapsed
OPERATIONS (within "CAPS") - continued
Salary Adjustment 3 100,000 5 100,000 b3 - ) - b 100,060
Accumulated Absences 1,472,209 1,472,209 - 1,206,532 265,677
CONTINGENT 50,000 50,000 - - 50,000
STATUTORY EXPENDITURES (within "CAPS'
Conlributions to:
Sociaf Security Systern (0.A.S.1.) 113,747 113,747 - (19,808) 133,555
Consolidaled Police and Fire
Retirement Fund 1 1 - - 1
Employees' Non-Contributory Pension 8,672 8672 - - 8,672
Pensioned Employees 5426 5426 - - 5,426
Payments to Widows & Dependents of
Deceased Public Safety Members 1 1 - - i
OPERATIONS (excluded from "CAPS™
Generat Governmenl
Mainienance of Free Public Library 56,316 96,316 - 96,316 -
Public Employees' Retirement System 13,110 13,110 - - 13,110
Police and Fireman's Retirement System 4,745 4,745 2,072 - 6,817
CAPITAL IMPROVEMENTS (excluded frem "CAPS"
Acquisition, Remediation of
Public Property 101,000 101,000 - 101,000 -
TOTAL GENERAL APPROPRIATIONS § 12,043,780 3 12,043,780 $ 6,929,558 $ 1L508410 $ 7,464,928
Ref, A A2l below A-i
Ref
Cash dishbursements A4 $ 12,078,116
Reimbursements Received A4 (74,579)
State and Federal Granls A-15 (692,235)
Transfer to contracts payable A22 197,102

$ 11,508,410
above
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FOR THE YEAR ENDED JUNE 30, 2009

CITY OF JERSEY CITY

CURRENT FUND

SCHEDULE OF RESERVE FOR ENCUMBRANCES

Balance: June 30, 2008

Increased by:
Charges to appropriations
Charges to other reserves

Decreased by:
Transfer to appropriation reserves
Transfer to other reserves

Balance: June 30, 2009

Ref.

A-3
A-24

A-20
A-24

7,342,875
49,540

6,929,558
9,424,917

Exhibit A-21

$ 16,354,475

7,392,415

23,746,850

16,354,475

$ 7,392,415




CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF CONTRACTS PAYABLE

Exhibit A-22

Contract Balance, Transfer from Balance,
Year Ended June 30, 2008 Contracts Cash Jupe 30,
June 30, 2008 Appropriations Canceled Disbursements 2009
2003 by 67,547 b - 3 ~ A3 - b 67,547
2005 114,729 - 22,043 120 92,566
2006 160,358 - 23,079 601 136,678
2007 248,952 - 41,976 58,070 148,906
2008 - 197,108 - - 197,108
b3 591,586 $ 197,108 by 87,098 $ 58,791 3 642 805
Ref. A A-20 A-1 A4 A




CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF RESERVE FOR DEPGSITS ON SALE OF
PROPERTY ACQUIRED FOR TAXES

Ref.
Balance: June 30, 2008 A
Decreased by:
Transfer to sales contracts receivable A-14d

Balance: June 30, 2009 A

Exhibit A-23

$ 83,113
63,000
$ 20,113




Reserve for:
Issuers' Expense
Weights and Measures
Central Ave SID
Joumal Square SID
Newark Ave SID
McGinley Square SID
Audit
Salary Adjustment
Cash Bonds Escrow
Arts
Affordable Housing
Cost of Issuance
SNAP
Debt Service
Apple Tree House
Public Defender's Office
Developer's Escrow
Acquisition Remediation
Burial Permils
Fire Department - Finn
Parking Lot - Montgomery St
Assessor's Services
NIHMFA Proceeds
Fraud Restitution
Cultural Arts
PERF Bonds
Apprenticeship
Library Aid
Disparity Study
Marriage License Revenues
Tax Collector Suspense
Uniform Fire Safety Act
UFSA - LEA Penalties

&
=

|

From Reserve for Encumbrances
To Reserve for Encumbrances
Budgeted Revenues

Burial Permit Payable
MRNA Revenues

MRNA Revenues

Interfund - Capital

interfund - Other Trust

JCRA Debt Service

Cancel Dormant Reserves
Cash Disbursements

Cash Receipts

CITY OF JERSEY CITY

CURRENT FUND

FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF OTHER RESERVES

Exhibit A-24

Balance, Decreased Balance,
June 30, Paid or Other June 30,
2008 Increase Charged Transfers 2009
456 s 18,998 $ 19,454 $ - 5 -
167,368 15,490 434 182,424 -
2,043 94,089 92,886 - 3,246
16,197 684,635 674,213 - 26,619
13,475 162,990 155,052 - 21,413
514 73,24 72,336 - 1,419
17,830 - - 17,830 -
429,288 - - 429,288 -
51,158 39,000 90,153 . -
4,000 - - 4,000 -
2,677,966 10,411,957 13,089,923 - -
- 350,000 - 350,000 -
250 - - 250 -
- 751,057 745,036 6,021 -
18,520 - - 18,520 -
88,461 11,550 100,011} - -
1,161,218 17,929 1,179,147 - -
26,265 351,000 - 377,265 -
2,997 - 667 2,330 -
- 10,000 . 10,000 .
186,512 - - 186,512 -
21,238 - - 21,238 -
392,439 - 392,439 - -
10,424 428 10,852 - -
99,065 - 99,065 - -
2,000 - - 2,000 -
50,004 20,000 70,004 - -
- 292,121 292,121 - -
- 200,000 200,000 - -
183,115 - - 183,115 -
1,899 - - 1,899 -
141,551 128,520 270,071 - -
587,663 372,787 260,450 - -
6,353,216 $ 14,005,792 $ 18,514,319 $ 1792692 5 52,697
A below below below A
ANALYSIS OF:
Ref, Increase Paid or Charged Other Transfers
A-21 $ 9424917 b - b3 -
A21 - 49,540 -
A-Za - 850,000 -
A-10 - - 2,330
A2b - - 6,021
A-2b - - 183,115
A-15 350,000 . 745,785
A-15 2,998 9,465,853 378,936
A3 353,600 745,000 -
A-l - - 476,505
A-4 - 7,403,926 -
A4 3,874,277 - -
above $ 14,005,792 § 18,514,319 $ 1,792,692




CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF PREPAID PAYMENTS IN LIEU OF TAXES

Ref.
Balance: June 30, 2008 A
Increased by:
Cash Receipts A-4
Decreased by:
Applied to PILOT Revenues A-2a
Balance: June 30, 2009 A

SCHEDULE OF RESERVE FOR ARBITRAGE PAYABLE

Ref.

Balance: June 30, 2009 and 2008 A

Exhibit A-25

$ 883,401
3,382,590
4,265,991

883,401

§ 3,382,590

Exhibit A-26

$ 1,000,000
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Exhibit B-1
CITY OF JERSEY CITY
TRUST FUND ~
F'OR THE YEAR ENDED JUNE 30, 2009

SCIIEDULE OF CASH AND CASH EQUIVALENTS - ASSESSMENT FUND

=
[y
lans]

(

Balance: June 30, 2009 and 20038 B 3 36,093

Exhibit B-1A

SCHEDULE OF CASH AND CASH EQUIVALENTS - ANIMAL CONTROL FUND

Ref.
Balance: June 30, 2008 B $ 48,837
Tncreased by receipts:
Interfunds payable B-52 3 14
Municipal dog fees B-51 16,737
State dog fees B-50 7,033
23,734
72,621
Decreased by disbursements:
Interfunds payable B-52 84
State dog fees B-50 6,913
Animal control vouchers payable B-49 31,167
38,164

Balance: June 30, 2009 B 3 34,457




CITY OF JERSEY CITY
TRUST FUND

FOR THE YEAR ENDED JUNE 30, 2009

Exhibit B-1B

SCHEDULE OF CASH AND CASH EQUIVALENTS - OTHER TRUST FUND

Balance: June 30, 2008

Increased by receipts:
Due from current fund
Other frust reserves and deposits

Decreased by disbursements:
Other trust vouchers payable
Other trust reserves and deposits

Balance: June 30, 2009

B-7
B-6

9,243,434
36,814,601

2,835,131
36,943,173

$ 14,219,852

46,058,035

60,277,887

39,778,304

$ 20,499,583

Exhibit B-1C

SCHEDULE OF CASH AND CASH EQUIVALENTS - INSURANCE FUND

Balance: June 30, 2008

Increased by receipts:
. Reserve for insurance

Decreased by disbursements:
Insurance vouchers payable

- Balance: June 30, 2009

$ 255,323

7,282,324

7,537,647

7,458,313

$ 79,334




CITY OF JERSEY CITY
TRUST FUND

FOR THE YEAR ENDED JUNE 30, 2009

Exhibit B-1D

SCHEDULE OF CASH AND CASH EQUIVALENTS - PAYROLL CLEARING

Balance: June 30, 2008

Increased by receipts:
Reserve for payroll deductions
Payroll clearing interfunds
Payroll clearing due to library

Decreased by disbursemnents:
Reserve for payroll deductions
Payroll clearing interfunds
Payroll clearing due to library

Balance: June 30, 2009

Ref.

B-13
B-12
B-11

B-13
B-12
B-11

$ 185,069,749
221,170,293
119,063

185,198,828
221,224,059
71,924

$ 2,201,726

406,359,105

SCHEDULE OF CASH AND CASH EQUIVALENTS -
UNEMPLOYMENT INSURANCE TRUST

Balance: June 30, 2008

Increased by receipts:
Unemployment reserves

Decreased by disbursements:
Unemployment vouchers payable

Balance: June 30, 2009

Ref,

B-15

B-14

408,560,831

406,494,811

$ 2,066,020

Exhibit B-1E

b3 1,361,209

468,048

1,829,257

554,834

h) 1,274,423




Exhibit B-1F
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 390, 2009

SCHEDULE OF CASH AND CASH EQUIVALENTS - LAW ENFORCMENT TRUST

Ref.
Balance: June 30, 2008 B 3 713,992
Increased by receipts:
Federal forfeitures B-18 $ 238,064
Law enforcement reserves B-17 649,109
887,173
1,601,165
Decreased by disbursements:
Law enforcement vouchers payable B-16 505,696
Balance: June 30, 2009 B $ - 1,095,469
Exhibit B-1G
SCHEDULE OF CASH AND CASH EQUIVALENTS -
COMMUNITY DEVELOPMENT BLOCK GRANT
Ref.
Balance: June 30, 2008 B ' $ 1,055,906
Increased by receipts:
CDBG interfunds B-21 3 1,349,146
CDBG grants receivable B-20 7,889,016
CDBG encumbrances paid B-23 1,736,849
10,975,011
12,030,917
Decreased by disbursements:
CDBG vouchers payable B-22 6,701,363
CDBG interfunds B-21 1,302,345
CDBG reserve for expenditures B-24 2,927,822
10,931,530

Balance: June 30, 2009 B 3 1,099 387




CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF CASH AND CASH EQUIVALENTS -
HOME INVESTMENTS PARTNERSHIP PROGRAM

Ref.
Balance: June 30, 2008 B
Increased by receipts:
Home program income B-29 b 9,471
Home other reserves B-27 11,438
Home interfunds B-26 410,995
Home grants receivable B-23 2,891,197
Decreased by disbursements:
Home vouchers payable B-28 2,906,953
Home other reserves B-27 11,013
Home interfunds B-26 398,097
Balance: June 30, 2009 B

SCHEDULE OF CASH AND CASH EQUIVALENTS - EVERTRUST

Ref,

Balance: June 30, 2009 and 2008 B

Exhibit B-1H

§ 262,427
3,323,101
3 585,528
3,316,063
$ 269,465

$

Exhibit B-11

16,079




Exhibit B-1J

CITY OF JERSEY CITY
TRUST ¥UND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF CASH AND CASH EQUIVALENTS -
HOUSING OPPORTUNITIES FOR PERSONS WITH AIDS

Ref,
Balance: June 30, 2008 B hY 48,507
Increased by receipts:
HOPWA other reserves B-39 3 488
HOPWA reserve for expenditures B-38 224,984
HOPWA interfuonds B-35 33,603
HOPWA grants receivable B-34 3,172,254
3,431,329
3,479,836
Decreased by disbursements: )
HOPWA other reserves ' B-39 469
HOPWA vouchers payable B-36 3,398,872
HOPW A interfunds B-35 32,309
3,431,650
Balance: June 30, 2009 B 3 48,186

Exhibit B-1X

SCHEDULE OF CASH AND CASH EQUIVALENTS - MLK

Balance: June 30, 2009 and 2008 B 3 6,031




CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF CASH AND CASH EQUIVALENTS -
STATE AND FEDERAL GRANTS FUND

Ref.
Balance: June 30, 2008 B
Increased by receipts:
Other State and Federal reserves B-47 5 120,994
State and Federal interfunds B-45 1,717,181
State and Federal grants receivable B-42 34,867,270
Decreased by disbursements:
Appropriated grant reserves B-48 33,168,673
Other State and Federal reserves B-47 124,991
State and Federal inferfunds B-45 5,288,097

Exhibit B-1L

$ 3,648,386

36,714,445

Balance: June 30, 2009 B

40,362,831

38,581,761

$ 1,781,070




Exhibit B-2
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF ASSESSMENT RECEIVABLE - ASSESSMENT FUND

Ref.
Balance: June 30, 2008 B hY 242,240
Decreased by:
Assessment canceled B-3 242 240
Balance: June 30, 2009 .3 -

Exhibit B-3

SCHEDULE OF RESERVE FOR ASSESSI\IENT LIENS - ASSESSMENT FUND

Ref,
Balance: June 30, 2008 B 3 242,240
Decreased by:
Assessment canceled B-2 242,240
Balance: June 30, 2009 $ -

Exhibit B-4

SCHEDULE OF FUND BALANCE - ASSESSMENT FUND

Balance: June 30, 2009 and 2008 B $ 36,093




Exhibit B-5
CITY OF JERSEY CITY
TRUST ¥FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF RESERVE FOR ENCUMBRANCES - OTHER TRUST FUNDS

Ref.
Balance: June 30, 2008 B 3 333,115
increased by:
Transfer from reserves and special deposits B-6 9,238,851
9,571,966
Decreased by:
Transfer to vouchers payable B-7 2,835,131

Balance: June 30, 2009 B 3 6,736,835




SCHEDULE OF RESERVES AND SPECIAL DEPOSITS - OTHER TRUST FUNDS

Reserve for:

299-301 Bergen Ave
Alcoholic Beverage Control
Animal Shelter
Attorney Trust
Baseball Park
Bayside Park
Bid Reception
Bramball
Bulk Lien # 1
Bulk Lien # 2
Campus Mansfield
Copay Tax
Dedicated Penalties
Law Department Escrow
Fire Insurance
Joan Moore Airts
Off Duty Police Offtcers
Operation Lifesaver Program
IPTM Training Course
Liberty Animal Shelter
LLBERG
LLBERG Interest

* Medical Center
Metro Homes
MLK Winograd
Monuments
Ocean Bayview RC-1
Parking Authority
Parking Offenses
Payroll Tax
Project Lifesaver
Real Estate
Stafe Fees
Tax Premiums
Third Party Tax #1
Third Paity Tax #2
UNCE
Unclaimed Warrants
Issuers' Expense Account
Held in Escrow
Affordable Housing
Public Defender's Office
Developers' Escrow
NIHMFA

CITY OF JERSEY CITY

TRUST FUND

FOR THE YEAR ENDED JUNE 30, 2009

Exhibit B-6

Balance, Paid or Balance,
June 30, 2008 Increases Charged Cancellations June 30, 2009
$ 280,000 h) - - b - $ 280,000

191,508 38,400 - - 229,908
17,735 - - - 17,735
268,637 921,245 1,156,991 - 32,891
7,658 - - - 7,658
223,114 - - - 223,114
80,829 113,798 143,149 - 46,478
6,000 - - - 6,000
508,303 - - - 508,303
45,955 - - - 45,955
2,891 - - 2,891 -
314 - - - 314
1,169,033 562,525 419,636 - 1,311,922
- 25 - - 25

93 - - 93 -
1,495 2,278 - - 3,773
448,229 9,053,047 8,059,128 - 1,442,148
4,569 1,017 12 - 5,574
47,938 - - 47,938 -
37,500 - - - 37,500
221,306 192 240 - 221,258
147,663 54 - - 147,717
14,079 - - 14,079 -
165,783 - 154,779 - 11,004
6,000 - - 6,000 -
17,259 4,000 - - 21,259
22,102 - - 22,102 -

- 1,690,471 1,656,012 - 34,459
1,780,379 158,335 417,187 - 1,521,527
4,097 - - 4,097 -
1,131 21 - : - 1,152
194,551 1741 125,323 - 70,969
78,036 384,796 392,745 - 70,087
3,197,028 3,632,210 3,916,800 - 2,912,438
4,447322 15,646,101 18,557,744 - 1,535,679
176,747 4,604,345 4,753,239 - 27,853
5,320 - - 5,320 -
977 - - 977 -

- 19,454 2,998 - 16,456

- 51,158 - - 51,158

- 7,647,387 6,424,039 - 1,223,348

- 100,011 - - 100,011

- 764,966 - - 764,966

- 392,439 - - 392,439

Pape 1 of 2




Exhibit B-6
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF RESERVES AND SPECIAL DEPOSITS - OTHER TRUST FUNDS

Balance, Paid or Balance,
June 30, 2008 Increases Charged Cancellations June 30, 2009
Reserve for:
Fraud Restitution b - $ 10,852 % - 3 - $ 10,852
Cultural Arts Commission - 99,065 - - 99,065
Weights and Measures - 182,424 - - 182,424
Fire Department - Finn - 10,000 - - 10,000
Parking Lot-Montgomery St. - 186,512 - - 186,512
Uniform Fire Act - Regular - 70,071 - - 70,071
Uniform Fire Act - Penalties - 310,450 - - 310,450
$ 13,821,581 $ 46,659,390 $ 46,185,022 § 103497 $ 14,192,452
Ref, B below below B-2 B
ANALYSIS OF:
Rel Increases Paid or Charged

Cash disbursements B-1B b - $36,943,173

Cash receipts B-1B 36,814,601 -

‘Franster from Current Fund B-8 9,465,853 2,998

Transfer from Current Fund B-8 378,936
Reserve for encumbrances B-5 -
above $ 46,659,390 $ 46,185,022

Page 2 of 2



Exhibit B-7

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF VOUCHERS PAYABLE - OTHER TRUST FUNDS

Ref.
Balance: June 30, 2008 B 3 65,156
Increased by:
Transfer from reserve for encumbrances B-5 2,835,131
2,900,287
Decreased by:
Cash disbursements B-1B 2,835,131
Balance: June 30, 2009 B $ 65,156
Exhibit B-8

SCHEDULE OF DUE FROM CURRENT FUND - OTHER TRUST FUNDS

Ref.
Balance: June 30, 2008 $ -
Increased by:
Reserves to be fransferred from current B-6 $ 378,936
Reserves transferred from current B-6 9,465,853
9,844,789
9,844,789
Decreased by:
Cash receipts B-1B 9,243,434
Reserves transferred to current B-6 2,998
Reserves canceled to operations B-6 103,497
9,349,929
Balance: June 30, 2009 B 3 494 860




Exhibit B-9
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF VOUCHERS PAYABLE - INSURANCE ¥UND

Ref.
Balance: June 30, 2008 , 3 -
Increased by:
TFransfer from miscellaneous reserves B-10 1,458,313
7,458,313
Decreased by:
Cash disbursements B-1C 7,458,313
Balance: June 30, 2009 3 -
Exhibit B-10
SCHEDULE OF MISCELLANEOUS RESERVES - INSURANCE FUND
Ref.
Balance: June 30, 2008 B 3 255,323
Increased by:
Cash receipts B-1C 7,282,324
7,537,647
Decreased by:
Transfer to vouchers payable B-9 7,458,313

Balance: June 30, 2009 B 3 79,334




Exhibit B-11
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF DUE TO LIBRARY - PAYROLL CLEARING FUND

Library Library
Total Pension Insurance
Ref.
Balance: June 30, 2008 B $ 80,849 $ 75,337 3 5,512
Increased by:
Cash receipts B-1D 119,063 110,742 8,321
199,912 186,079 13,833
Decreased by:
Cash disbursemeants B-1D 71,924 66,404 5,520

Balance: June 30, 2009 B 3 127,988 3 119,675 5 8,313
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Exhibit B-13
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF RESERVE FOR PAYROLL DEDUCTIONS - PAYROLL CLEARING FUND

‘ Ref.
Balance: June 30, 2008 B b 2,151,273
Increased by:
Cash receipts B-1D 185,065,749
187,221,022
Decreased by:
Cash disbursemenis B-1D 185,198,828
Balance: June 30, 2009 B $ 2,022,194

Exhibit B-14

SCHEDULE OF VOUCHERS PAYABLE - UNEMPLOYMENT INSURANCE TRUST

Ref,
Balance: June 30, 2008 $ -
Increased by:
Transfer from reserve for expenditures B-15 554,834
554,834
Decreased by:
Cash disbursements B-1E ' - 554,834

Balance: June 30, 2009 $ -




Exhibit B-15
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF RESERVE FOR EXPENDITURES - UNEMPLOYMENT INSURANCE TRUST

Ref.
Balance: June 30, 2008 B 3 1,361,209
Increased by:
Cash receipts B-tE 468,048
1,829,257
Decreased by:
Transfer to vouchers payable B-14 554,834
Balance: June 30, 2009 B 3 1,274,423

Exhibit B-16

SCHEDULE OF VOUCHERS PAYABLE - LAW ENFORCEMENT TRUST FUND

Ref.
Balance: June 30, 2008 3 -
Increased by:
Transfer from reserve for encumbrances B-19 505,696
‘ 505,696
Decreased by:
Cash disbursements B-1F 505,696

Balance: June 30, 2009 3 -




Exhibit B-17
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF RESERVE FOR EXPENDITURES - LAW ENFORCEMENT TRUST FUND

Ref.
Balance: June 30, 2008 hY -
Increased by:
Cash receipts B-IF 649,109
649,109
Decreased by:
Transfer to:
Reserve for federal forfeitures B-18 3 446,352
Reserve for encumbrances B-19 202,757
649,109
Balance: June 30, 2009 b -
Exhibit B-18
SCHEDULE OF RESERVE FOR FEDERAI, FORFEITURES -
LAW ENFORCEMENT TRUST FUND
Ref.
Balance: June 30, 2008 B 3 568,872
Increased by:
Transfer from reserve for expenditures B-17 b 446,352
Cash receipts B-1F 238,064
684,416
1,253,288
Decreased by:
Transfer to vouchers payable B-19 580,481

Balance: June 30, 2009 B 3 672,807




Exhibit B-19

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF RESERVE FOR ENCUMBRANCES -
LAW ENFORCEMENT TRUST FUND

Ref.
Baiance: June 30, 2008 B b 145,120
Increased by:
Transfer from reserve for expenditures B-17 h) 202,757
Transfer from reserve for federal forfeitures B-18 580,481
783,238
. 028,358
Decreased by:
Transfer to vouchers payable B-16 505,696
Balance: June 30, 2009 B 3 422,662
Exhibit B-20
SCHEDULE OF FEDERAL GRANTS RECEIVABLE -
COMMUNITY DEVELOPMENT BLOCK GRANT
Ref,
Balance: June 30, 2008 B 3 23,418,380
Decreased by:
Cagsh receipts B-1G 7,889,016

Balance: June 30, 2009 B $ 15,529,364




Balance: June 30, 2008

Increased by:
Cash disbursements

Decreased by:
Cash receipts

Balance: June 30, 2009

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF INTERFUNDS RECEIVABLE / (PAYABLE) -
COMMUNITY DEVELOPMENT BLOCK GRANT

Exhibif B-21

Payroll
Clearing Current
Total Fund Fund
$ (31,751) 3 (38,979) 7,228
1,302,345 1,041,031 261,314
1,270,594 1,002,052 268,542
1,349,146 1,080,604 268,542
b3 (78,552) $ (78,552) -




CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

Exhibit B-22

SCHEDULE OF VOUCHERS PAYABLE - COMMUNITY DEVELOPMENT BLOCK GRANT

$ 19,177
6,701,363
6,720,540
6,701,363

$ 19,177

Ref.
Balance: June 30, 2008 B
Increased by:
Transfer from reserve for encumbrances B-23
Decreased by:
Cash disbursements B-1G
Balance: June 30, 2009 B
SCHEDULE OF RESERVE FOR ENCUMBRANCES -
COMMUNITY DEVELOPMENT BLOCK GRANT
Ref.
Balance: June 30, 2008 B
Increased by:
Cash receipts B-1G 3 1,736,849
Transfer from reserve for expenditures B-24 7,852,264
Decreased by:
Transfer to vouchers payable B-22

Balance: June 30, 2009 B

Exhibit B-23

$ 3,351,025
9,589,113
12,940,138
6,701,363

$ 6,238,775




Exhibit B-24

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF RESERVE FOR EXPENDITURES -
COMMUNITY DEVELOPMENT BLOCK GRANT

Ref.
Balance: June 30, 2008 B $ 21,072,333
Decreased by: _
Cash disbursements B-1G 3 2,927,822
Transfer to reserve for encurnbrances B-23 7,852,264
10,780,086
Balance: June 30, 2009 B $ 10,292,247
Exhibit B-25
SCHEDULE OF FEDERAL GRANTS RECEIVABLE -
HOME INVESTMENTS PARTNERSHIP PROGRAM
Ref.
Balance: June 30, 2008 B $ 18,739,852
Decreased by: _
Cash receipts B-1H 2,891,197

Balance: June 30, 2009 B $ 15,848,655




CITY OF JERSEY CITY

FOR THE YEAR ENDED JUNE 30, 2009

TRUST FUND

SCHEDULE OF INTERFUNDS RECEIVABLE / (PAYABLE) -
HOME INVESTMENTS PARTNERSHIP PROGRAM

Balance: June 30, 2008

Increased by:
Cash disbursements

Decreased by:
Cash receipis

Balance: June 30, 2009

Balance: June 30, 2008

Increased by:
Cash receipis

Decreased by:
Cash disbursements

Balance: June 30, 2009

B-1H

B-1H

Exhibit B-26

Payroll Current
Total Clearing Fund
$ 4,013 $ 4,013 $ -
398,097 340,267 57,830
402,110 344,280 57,830
410,995 153,165 57,830
$ (8,885) % (8,885) 3 -

SCHEDULE OF RESERVE FOR OTHER -
HOME INVESTMENTS PARTNERSHIP PROGRAM.

Ref.

B-1H

B-1H

Exhibit B-27

$ 1,468
11,438
12,506
11,013
$ 1,393




CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF VOUCHERS PAYABLE -
HOME INVESTMENTS PARTNERSHIP PROGRAM

Ref,
Balance: June 30, 2008
Increased by:
Transfer from reserve for encumbrances B-30
Decreased by:
Cash disbursements B-1H

Balance: June 30, 2009

SCHEDULE OF RESERVE FOR PROGRAM INCOME -
HOME INVESTMENTS PARTNERSHIP PROGRAM

Ref.
Balance: June 30, 2008 B
Increased by:
Cash receipts B-1H
Balance: June 30, 2009 B

Exhibit B-28

$ -
2,906,953
2,906,953
2,906,953
$ -
Exhibit B-29
$ 1,007,532
9,471

3 1,017,003




FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF RESERVE FOR ENCUMBRANCES -
HOME INVESTMENTS PARTNERSHIP PRO GRAM

Balance: June 30, 2008

Increased by:
Transfer from reserve for expenditures

Decreased by:
Transfer to vouchers payable

Balance: June 30, 2009

SCHEDULE OF RESERVE FOR EXPENDITURES -
HOME INVESTMENTS PARTNERSHIP PROGRAM

Balance: June 30, 2008

Decreased by:
Transfer to reserve for encumbrances

Balance: June 30, 2009

CITY OF JERSEY CITY
TRUST FUND

Ref.

ef.
B

3

Exhibit B-30

12,790,067

2,458,410

15,248,477

2,906,953

$

12,341,524

Exhibit B-31

5,207,225

2,458,410

2,748,815




Exhibit B-32
CITY OF JERSEY CITY
TRUST FUND
¥OR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF RESERVE FOR ENCUMBRANCES - EVERTRUST

Ref.

Batance: June 30, 2009 and 2008 B $ 6,873

Exhibit B-33
SCHEDULE OF RESERVE FOR EXPENDITURES - EVERTRUST
Ref.
Balance: June 30, 2009 and 2008 B 3 9,206
Exhibit B-34
SCHEDULE OF FEDERAL GRANTS RECEIVABLE -
HOUSING OPPORTUNITIES FOR PERSONS WITH AIDS
Ref.
Balance: June 30, 2008 B h 9,137,823
Increased by:
Grant Awards B-38 19,693
9,157,516
Decreased by:
Cash receipts B-1J 3,172,254

Balance: June 30, 2009 B $ 5,985,262




FExhibit B-35

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF DUE FROM PAYROLL CLEARING
HOUSING OPPORTUNITIES FOR PERSONS WITH AIDS

Ref.
Balance: June 30, 2008 B 3 4,569
Increased by:
Cash disbursements B-1J 32,309
36,878
Decreased by:
Cash receipts B-11 33,603
Balance: June 30, 2009 B 3 3,275

Exhibit B-36

SCHEDULE OF VOUCHERS PAYABLE -
HOUSING OPPORTUNITIES FOR PERSONS WITH AIDS

Ref.
Balance: June 30, 2008 3 -
Increased by:
Transfer from reserve for encumbrances B-37 3,398,872
- 3,398,872
Decreased by:
Cash disbursements B-1J 3,398,872

Batance: June 30, 2009 % -




Exhibit B-37

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF RESERVE FOR ENCUMBRANCES -
HOUSING OPPORTUNITIES FOR PERSONS WITH AIDS

Ref.
Balance: June 30, 2008 B $ 4,637,104
Increased by:
Transfer from reserve for expenditures B-38 597,099
5,234,203
Decreased by:
Transfer to vouchers payable B-36 3,398,872
Balance: June 30, 2009 B 3 1,835,331
Exhibit B-38
SCHEDULE OF RESERVE FOR EXPENDITURES -
HOUSING OPPORTUNITIES FOR PERSONS WITH AIDS
Ref,
Balance: fune 30, 2008 B 3 4,553,795
Increased by:
2009 Grant Awards B-34 $ 19,693
Cash receipts B-1J 224,984
244,677
4,798,472
Decreased by:
Transfer to reserve for encumbrances B-37 597,099

Balance: June 30, 2009 B $ 4,201,373




Balance: June 30, 2008

Increased by:
Cash recetpts

Decreased by:
Cash disbursements

Balance: June 30, 2009

Exhibit B-39

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF OTHER RESERVES -
HOUSING OPPORTUNITIES FOR PERSONS WITH AIDS

Ref.
$ -
B-1] 488
488
B-1J 469
B b 19

Exhibit B-40

SCHEDULE OF FEDERAL GRANTS RECEIVABLE - MARTIN LUTHER KING

Balance: June 30, 2009 and 2008

Ref.

Exhibit B-41

SCHEDULE OF RESERVE FOR EXPENDITURES - MARTIN LUTHER KING

Balance: June 30, 2009 and 2008

Ref.

B 3 91,778
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Exhibit B-43
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF DUE FROM JERSEY CITY MUA - STATE AND FEDERATL GRANTS FUND

Ref.

3 203

Balance: June 30, 2009 and 2008 B

Exhibit B-44

SCHEDULE OF DUE TO GRANTOR - STATE AND FEDERAL GRANTS FUND

Ref,

B 3 187,150

Balance: June 30, 2009 and 2008




CITY OF JERSEY CITY
‘TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF INTERFUNDS RECEIVABLE / (PAYABLE) -
STATE AND FEDERAL GRANTS FUND

Balance: June 30, 2008

Grant adjustments

Matching awards

Budgeted Grant Reserves Funding
Cash disbursements

Cash receipts

Reimburse Appropriation Reserves
Charged to Current Fund in Prior Year
Matching awards

Grant awards

Balance: June 30, 2009

B-48
B-48
B-48
B-1L.

B-1L
B-48
B-48
B-42
B-42

Exhibit B-45

Payroll
Clearing Current
Totai Fund Fund

3 (1,528) 3 . 3 (1,528)
10 - 10
1,062,768 - 1,062,768
33,753,314 - 33,753,314
5,288,097 1,717,181 3,570,916
40,104,189 1,717,181 38,387,008
1,717,181 1,717,181 -
692,235 - 692,235
2,849,534 - 2,849,534
1,062,768 - 1,062,768
33,753,314 - 33,753,314
40,075,032 1,717,181 38,357,851
$ 27,629 hY - $ 27,629




Exhibit B-46

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF RESERVE FOR ENCUMBRANCES -
STATE AND FEDERAL GRANTS FUND

Ref.
Balance: June 30, 2008 B $ 15,628,004
Increased by:
Transfer from reserve for expenditures B-48 13,267,066
28,895,070
Decreased by:
Transfer to reserve for expenditures B-48 12,967,626
Balance: June 30, 2009 B § 15,927,444

Exhibit B-47

SCHEDULE OF RESERVE FOR OTHER - STATE AND FEDERAL GRANTS FUND

Refl
Balance: June 30, 2008 B & 124,991
Increased by:
Cash receipts B-1L 129,994
254 985
Decreased by:
Cash disbursements B-1L 124,991

Balance: June 30, 2009 B 3 129,994

— e
———
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Exhibit B-49
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF VOUCHERS PAYABLE - ANIMAL CONTROL FUND

Ref.
Balance: June 30, 2008 B - $ 75
increased by:
Transfer from reserve for encumbrances B-53 31,167
31,242
Decreased by:
Cash disbursements B-1A 31,167
Balance: June 30, 2009 B h 15

Exhibit B-50

SCHEDULE OF DUE TO STATE OF NEW JERSEY - ANIMAL CONTROL FUND

Ref.
Balance: June 30, 2003 B b 1,259
Increased by:
State registration fees B 2,923
Pilot clinic fees 585
Population control 3,525
B-1A 7,033
8,292
Decreased by:
Cash remitted to State Treasurer B-1A 6,913

Balance: June 30, 2009 B _ b 1,379




CITY OF JERSEY CITY
TRUST FUND

FOR THE YEAR ENDED JUNE 30, 2009

Exhibit B-51

SCHEDULE OF RESERVE FOR EXPENDITURES - ANIMAL CONTROL FUND

Balance: June 30, 2008

increased by:
Municipal registration fees
Other municipal fees

Decreased by:
Transfer to reserve for encumbrances

Balance: June 30, 2009

Ref.
B
b 16,077
660
B-1A
B-53
B

License Fees Collected

2007 3 18,220
2008 21,348

36,348

16,737

53,085

26,071

27,014

$ 39,568




Exhibit B-52
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF DUE TO CURRENT FUND - ANIMAL CONTROL FUND

Ref.
Balance: June 30, 2003 B $ 84
Increased by:
Advances originating in current year B-1A 14
28
Decreased by:
Prior year interfund returned B-1A 84
Balance: June 30, 2009 B 3 14

Exhibit B-53

SCHEDULE OF RESERVE FOR ENCUMBRANCES - ANIMAL CONTROL FUND

Ref,
Balance: June 30, 2008 B $ 11,071
Increased by: _
Transfer from reserve for expenditures B-51 26,071
37,142
Decreased by:
Transfer to vouchers payable B-49 31,167

Balance: June 30, 2009 B $ 5,975
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SUPPLEMENTARY DATA - GENERAL CAPITAL FUND






SCHEDULE OF CASH - TREASURER

Balance: June 30, 2008

Increased by cash received:
Capital Improvement Fund
State and Federal Grants Fund
Current Fund
Serial Bonds Payable
Miscellaneous Reserve
Special Emergency Notes Payable

Decreased by cash disbursed:
Due to Current Fund
Miscellaneous Reserves

Improvement Authorization

Balance: June 30, 2009

CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

Ref.
C,C3

C-6
C-7
C-9
C-11
C-13
C-20

C-9
C-13
C-3
C-8; C-3

C,C3

$

2,000,000
175,000
72,742,272
39,928,000
9,287,495
11,471,819

72,837,218
7,313,274

Exhibit C-2

$ 57,942,468

135,604,586

80,150,492
47,601,022

193,547,054

127,751,514

3 65,795,540
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Exhibit C+4
CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION - FUNDED

Ref.
Balance: June 30, 2008 C $ 485,156,238
Increased By:
General Bonds C-5; C-14 $ 39,928,000
Multi-Park Development loan payable C-30 615,000
Montgomery Gateway Development loan payable 31 50,000
Berry Lane loan payable C-32 130,000
40,723,000
525,879,238
Decreased By:
Demolition loan payments C-22 74,400
School bonds C-12 10,010,000
Green Trust loan payments C-21 7,429
General serial bonds refunded C-11 5,786,953
Apple Tree House loan payable C-16 10,722
Sgt Anthony park loan payable C-25 6,461
Roberto Clemente park loan payable C-26 12,654
Marion Pavonia pool loan payable C-27 18,937
Hudson County Improvement Authority C-17 361,111
16,288,667

Balance: June 30, 2009 C $ 509,590,571




3 AFis
TBY'LER
oag'a1l't

!

#9511

L'es

zjo1atg

gsL'ssL'T

00T'68
8§¥'Lro's
SL¥'vgl
305 4
The'st
18611
00008,
158"
9tp'eRs’l
&Y6'E51
ZEQ'0ZTY

05'7

DBS'SEE'C

sog'ant

(324
698°¢
56t
000"
1484
000'0%
Tt
00s's
e
000°LL
00$'z
508°pL

901
001'El
s oes'I1e

1

sudnvzMotnYy

uRAdIdun

papuadxaun

$

eanpuadeg

- - 080'09 - - 000'09 -

- - - 000°05E - - 000°0SE -
- - . orILP0'e - - or1'Lp0's -
- £59'599°1 199"99p't - - SLT'EDL . 000°002'T
. 000'001°Z acg'o01'y - - 000004 - 000°008'c
- 000'205"1 o00'zos" - - 008"15L - a00'csT'T
. 000°000'y 000°000"y . - 0040'000'1 - 000°000'S
- - - - 000504 - - oaa'sos't
- - - - 000'sEs . - 000’5 €8
000'051"51 - 000'051'91 - - - - 000’05 191
8’8 - TepLCR “ - - . TBYLER
000'050°2 - 000'050'7 - - - - 000'050't
000'D50°E - 000'050° - - . - 000'080'C
SLY'ps] - SLY'psl - . - - SL'po1
LYL'TR - LYL'TE - . - - LYL'TE
pi's1 - re'sl - - - - Tre'st
18511 . 12611 - - . - 186'11
00005 - 000°05L . - - - 000'05 4
158t - Ls’l . - - - 163"
000'008°t - 000009} - - - - 000'005t
696051 - 69651 - - . - 6v6'es1
05L'CLL'l - o5L'CLz - - - - 0SLELT )
- - - - 000'T4Y - - 20076
08S'SES'T - 089'6E6'C - 0ZE'Co0'1T . - 000°000'57
- - - - poo‘y - - 000"
00011 - Boa'e1r - - - - neo'ot!
- - - - 00G'05 - - 000'08
S’ - §r'e - 19 - - 016'%
§o8't - £68'c - 161% - - 000°g
£56'1 - £56°1 - Lr0'y - - coc's
000'SY - 000'cy . - - - coo'sy
&57'e - 657'L - - - - {144
[ - 0000y - - - - 000‘0Y
- - - - 000'01 - - 00001
000z - 000z - - - - 000°z
00¢'s . 80$°S - 00s'e - - 0006
£01e - tel'c - - - - for'e
000'LL - 000'Le - - - - b00'LL
0082 - 005z - - - - 005’7
5089 . 909'p¢ - $EE'SYT . - 208'002
- - . - o6o'ocet - - 000"0LE"
- - - - L98'LST - - L98'L81
s01 - 501 - - - - 501
001'¢T - sol’cl - - . - 00t'cl
ons'ilg 4 - s 008 11¢ H - $ - s - - 5 005'11¢£ e
vonmum jou mg RION G807 .Dn n..::. vnnun_. vu_uu___aU v___n.. nn“o.Z EBENTD_.H._:J_. 800T .om eunf

vuumho;g{ mc_ﬁce.um .nusmum fpvag moo.n .uucd_.nm

210N P 1pUey

PRNSS]JGN 10 pezuoqiny
S3ON 3 EPUOE jo jmagg

=231jmxg

[EIEHEETEN

QEANNING - NOILYXYL THALASL OL STORYHD CHTEILRA J0 IMATHIS

6007 ‘0T ANNL AFANT WVAR THL KOS

QNAL TYLIIVD TYHANTD
ALID AZSHAr 0 ALTD

fIsey soumnssy

FRIRUmy Minseg - wireg

B SROLEA 01 Wstrsansduwy
Furpungey readdy s,

400T - Buipunyey Treddy xm

900Z - Buipunzoy preddy xe

seaddy ¥3) - epucq Buzpunjoy
Surpuayos woteuad 213

Buipunge: vetsusd safjog

yoaford yuswaaniduy aog g auazip
$26520 y-2ud 10y 63118 ainbay

Bary fyS1al 'ocyor arppIw mep

L S moN

0T ¥-024 o)qruied ¢ ysnnsues
s10042s ongad je usds uuere ang
€4 §d woumonidas jannsuea 5 ang
BAY BUIIOY E£r]~{THSd 19nTIOady
UQIIRISUET JOMDT VYO f

SPUaq Juatnsnipe smok pasy
by xa(dwoy sonen;y

fodosd pawno A a3 nuswsacsdury
sowsassdun yaed slqng

Apoyiny SuEnon Of o pry

93093 Qienuraies syqnéd snotmy,
nvarrsacsdun Burpping Leagey

15 o1 nwawsacidwn angng
nusesAcadun ymd angng
swuoiwaassdu Supnng L1
ueni0ea pure ‘duet Fupyng Lo
suflie pue ereifis onpen g6 voymwy]
Buidesipim p auswsssdl DiRMepes
J-L16 P20 sqmizdoaddnas ‘oyred sygng
a4 sfpugues ‘ipaey Supmy
weysis sandwes sanjed apwfdp
dn-wus}s mIveTAALY

a8sufis pun Suidding

INY HISMON (2] eacsdun 3 annbay
d [ 23iE pire ¥ e
nuBWeAcIdT EURge) MY

¥ouraad oi0d puw stroyeury Map
wuaad earjed Mau g6 vonannruany
sywauoac:dun Suipimg

mwdinbe rndwos amyam
uanxnban puv] Jurog saa0sy

s1amog Lemyie 3¢ Lovoy so dury

RLLL L e gl

o-tri-g0
B-8y1-50
Y-g11-80
086-80
890~L0
150790
850750
ap10+c0
dzel-70
180710
YOorero0
2900-L6
#9006
SEImPG
PEl-pg
£C1-p6
$9E-09
DETI-DAW
L2100
Y8-00
acsi-es
ViSI-86
VLbo36
900-86
WEOe-86
r00-g6
1£00-86
DECO-26
qAL0026
J£00-14
260086
%026
120-L6
Ne60-96
agso-98
860796
ag1ors
281046
HoGTI-09W
T6TI-DIN
D-671-093¢
B6TI0INW
P12
sLger
11T

Jagiiny
sausupIn



zJozodug

R pD ¥1-0 150 07 #1-D '8-2 3

ZR0ROFIE S 978 LLLST § 206°1PL95 8 935 0rS 07 & PEEZBLLL S DO0'BZEGE 5 WZLIITEL 8 CCCVELS 8 615 660 LL S §75'61289 §
0000002 - D00B00T - 000'000'C - - . 000'006°T B

000°000'9T - 000'000'vT - 0007000 - - - 00000077 -

- - - S18'1LF 11 818°1Ly' 1t - - - S1R'1LP"Y L -

- - - - - 088'T - - 58T -

- - - - - DL§8TFl - . 0L5'RTY .

- - - - - 00005 - - 00c‘0s -

N - - - - 0aG'00% - - 000009 -

- - - - - 000" 0¥ - - 000°00% -

- - - - - 080008 - - 000008 -

- - - - - £19'518" - - £5'518"1 -

N - - - - 000'06 - . a00'06 -

* . - - - SRTYI! - - [3: 74241 -

- - - . - 00009 - - 000°0% -

- - - - - 000°057 - - 000'0sT -

- * - - - 000'00T - - 000'00T -

N - - - - 060'sTL - - 000'sTT -

- - - - - 000'052 - - 000'05T -

N - - - - 000'005"1 - - an0'005"t -

- - - - - 0556'565's - - 056'568°S -

- - - - - 006081 - - 000'081 -

- - - - - 048786001 - - 04586001 -

- - - - - nog‘oon’e - - ooa'000'c -

- - N - - 000008t - - 000'008"t -

. 3 - H - s - H - 5 000'086T 3 - 3 - t DOO'CSE'T S - H
mﬂo_.._de._oru:‘eq mu.._z_-m:uon.xm vuﬂwuH Tow ‘_:a Mu_az QDDN .Gm o:DH nunmn— _uu—uu_.EU pled S0M ncu_.—uﬁmuo_ﬁD{ 8402 uOn aunr
ustaanidwy . pezioysny Surpunjoy ‘aatmpeg SpUDE 00T ‘saveieg

vuu:vnxuca sAaN] 2P spuog ccmbnuﬁ_nuu_uum
Panss] 10K 1nq pRZIIAINY IauT|ey TUIPUT JO SITA|0UY

SaT0N OF SPUBE I M

50 nNaigxy

GHANMING - NOLLYXY.L SO0 01 STOUYHD QNZIEd 10 ATAATHDS

6007 °0€ ANAL CIANT WVIX TAL HOA

ONAL TYLIIYD TYEANTD
ALID XASIAL 10 ALD

LR

T3

- awawdinbg a1 307 wrea’] YIOH
oAy USPUIT ITEY O] JO LonsIboy
sqeaddy ¥ 1 spuog FuIpunay 6007
sa0iA1ag A3N10 ~ wswdinby [a1auan
SALIRIGIT SPOLITA ~ UCHUIQRYDY
L= 29negd

wasAG Newwg vy

aBwrong amndwoy sonpday

arenbg (eusnof - 17107 J0/EOUDS
11 10] BITMYOG 1INOMTA

e ofre]) zj0g

sapII A

SANOWOINY MAN JO U0MIEINDOY
£1507) DoBBASE]

s|oufrg aigeay,

JuawzAcsduI] 2NTILATEFU] [T
sa1A13§ |TUBISSIjoLg

sdutey puy SfEMOpIS SN
JOPLUDY $EUDY OIS,

n93ng snowmp Fulsnpmay

£1507) J3ENSTT

FEIHELTE EL T E S TR HTa RELTY
suarEdunIIICy 125§ doysiy
sEney aury Aweay Jo unnsinboy
sTuippng sugng o) sywsacsduy

TSI TS TUSWEAGIAW]

620-60

£5050

8060
X-gpi-a0
Mrgyi~2d
Agri-20
N-gr1-20
J-gpi-80
S-8P1-80
g-8y1-80
D-ar1-80
d-fvi-20

0-8¥1-80
N-g¥1-80
W-avi-80
T-2¥1-80
F-g¥-80
I-gbi-20
I-8p1-80
H-g¥I-t0
98180
Egidil
Z-2¥180
C-8¥1+80

DA
QIUBLIPID



CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF CAPITAL IMPROYEMENT FUND

Ref,
Balance: June 30, 2008 C
Increased by:
Cash Received C-2
Decreased by:
Improvement Authorizations C-8

Balance: June 30, 2009 C

Exhibit C-6

$ 431
2,000,000
2,000,431
1,996,445

$ 3,986




CITY OF JERSEY CITY
GENERAL CAFPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF DUE FROM STATE AND FEDERAL GOVERNMENT

Exhibit C-7

Balance, Balance,
Original June 30, Cash Juse 30,
Granis Ordinance # Ordinance 2008 Received 2009

Green Acres Program:
Apple Tree House Project 98-157C $ 500,000 $ 28213 5 - b3 28,213
New Jersey Transportation Trust Fund:
Improvements to various
traffic signals McC-9%96 1,020,000 92,745 - 92,745
Addition to ordinance C-522-3
Improvement to Sanitary
Sewer Systems McC-6 2,500,000 160,491} - 160,491
Reconstruction of Henderson McC-181 999 571 354,322 - 354,322
Additional appropriation to
ord. McC-129 McC-181 300,000 313,175 - 313,175
Improvement to public McC-313 29,732,000 63,112 - 63,112
Reconstruct
intersectionsftraffic signals 92-029 1,540,600 229,363 - 229,363
Reconsiruction of Grand Sireet 92-014 622,000 141,000 - 141,000
CDBG:
Neighborhood preservation
balanced housing McC-398 3,632,490 852,479 175,000 677,479

$ 2,234,900 $ 175,000 $ 2,059,900

Ref, C Cc-2 C
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Exhibit C-9

CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF DUE (TO) / FROM CURRENT FUND

Ref.
C

Balance: June 30, 2008 b (104,078)

Increased by:
Cash receipts C2 (72,742,2772)
(72,846,350)

Decreased by:

Cash disbursements Cc-2 $ 72,837,218
Other Current Fund Reserves C-13 745,785
Fund Balance C-i 400 ;
73,583,403
Balance: June 30, 2009 below $ 737,053
ANALYSIS OF DUE (TO) / FROM CURRENT FUND ENDING BALANCE
Interfunds Payable C 3 (8,732)
Interfunds Receivable C 745,785
above 3 737,053

Exhibit C-10

SCHEDULE OF RESERVE FOR
DUE FROM JERSEY CITY MUNICIPAL UTILITIES AUTHORITY

Ref. !

Balance: June 30, 2008 c $ 4,000,000 i
Decreased by: ’
Realization of Revenue C-1 4,000,000 "

Balance: June 30, 2009 $ i
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SCHEDULE OF MISCELLANEOUS RESERVES

CITY OF JERSEY CITY
GENERAL CAPITAL FUND

FOR THE YEAR ENDED JUNE 30, 2009

Exhibit C-13

Balance Cash Balance
Improvement Authorizations June 30, 2008 Increases Disbursements June 30, 2009
Reserve for:
Link Age Construction $ 480 Y - g - $ 430
Infrastructure Improvement 219,481 - - 219,481
Regional Contribution Interest - Ramsey 140,589 - - 140,589
Regional Contribution Interest - Allendale 57,495 - - 57,495
Medical Center 1,909,178 2,013,143 - 3,922,321
Payment of Capital Debt 2,353,751 63,676 2,019,420 398,007
Encumbrances 265,430 3,051,934 2,476,682 840,682
Regional Centribution Interest - Old Tappan 9,268 - - 9,268
Veterans Parks 60,000 - - 60,000
Parking Lot 20,000 - - 20,000
Issuers Expense 9,933 71,518 5,000 76,451
MILK Community Center 890,016 117,848 5,660 1,002,204
Port Authority Public Safety 2,000,000 1,000,000 1,100,000 1,900,000
Relocation - Honeyweli 50,000 - 48,782 1,218
Warren Street Resurfacing 10,820 - - 10,820
Multi-Park Development - 615,000 - 615,000
Montgomery Gateway Development - 50,000 - 50,000
Bany Lane - 130,000 - 130,000
Caven Point Turf - . 450,000 - 450,000
Honeywell Site Preparation - 986,849 976,000 10,849
Cost of Issuance - 2009 Tax Appeal Refunding - 350,000 - 350,000
Apple Tree House Restoration - 18,520 - 18,520
Acquisition Remediation - 377,265 - 377,265
Honeywell Environmental Remediation ~ 737,527 681,730 55,797
$ 7,996,441 $ 10,033,280 -$ 7,313,274 $ 10,716,447
Ref, cC below C-2 c
ANALYSIS OF INCREASES
Ref

Due frem Current Fund C-9 $ 745,785

Cash Receipts C-2 9,287,495

above $ 10,033,280
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Exhibit C-16

CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF APPLE TREE HOUSE LOAN PAYABLE

Ref.
Balance: June 30, 2008 C 3 200,003
Decreased by:
Maturities C-4 10,722
C . 3 189,281

Balance: June 30, 2009

Exhibit C-17

SCHEDULE OF HUDSON COUNTY IMPROVEMENT AUTHORITY LOAN PAYABLE

Ref.
Balance: June 30, 2008 C $ 2,838,889
Decreased by:
Maturities C-4 361,111
c $ 2,527,718

Balance: June 30, 2009
Exhibit C-13

SCHEDULE OF DUE FROM MUNICIPAL UTILITIES AUTHORITY

Ref.
Balance: June 30, 2008 C $ 56,160,000
Decreased By:
Water serial bonds paid C-15 3,855,000
C $ 52,305,000

Balance: June 30, 2009



Exhibit C-19
CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF DEFERRED CHARGES T0O FUTURE WATER RENTS

Balance, Balance,
Ordinance # Improvements Description June 30, 2008 June 30, 2009
Finance Department
M243.7 Restoration Boonton Dam & Parsippany Dike Reservoir 3 22,215 3 22,215
M389 Construct & improve Boonton Reservoir raw water facility 47,695 47,695
Total Finance Department 69,910 69,910
Water Deparfment
96-016F System telemeter and instrumentation 999,496 999,496
96-016G Industrial meter replacement 115,212 115,212
96-016H Distribution system rehabilitation 431,605 431,605
96-0161 Improvement to corrosion confrol treatment system 299,729 299,729
94-023H Cleaning and cement lining of aqueduct system 1,316,483 1,316,483
94-0231 Emergency generators 75,200 75,200
94-023]1 Raw water improvements 1,238,041 1,238,041
94-023K Sludge removal 36,540 36,540
94-124A Improvement & rehabilitation of aqueduct tunnel 2,286,041 2,286,041
94-124B Installation of flow meters and primary instruments 058,142 958,142
94-1241 Replacement, installation of emergency generator 469,733 469,733
94-124D Automotive fleet replacement for Water Department 183,193 183,193
McC128-I/N Acquisition, addition of water lab equipment 106,752 106,752
C-734C Reconstruction of administration building - 60 Collard St 192,875 192,875
C-734M Installation of tendons - Boonton 188,576 188,576
97-094E Upgrading of water supply 1,000,000 1,000,600
97-094B/F Installation of new industrial meters equipment 2,500,000 2,500,000
97-094C/G Installation of new sludge removal 1,000,000 1,000,000
99-097A Improvement to water supply & transmission system 2,600,000 2,600,000
99-097B Improvement to water transmission & distribution system 1,400,000 1,400,000
00-092A Improvement to water transmission & distribution system 4,000,000 4,000,000
98-158A Upgrade water supply and transmission system 2,330,000 2,330,000
98-158B Improvement to water distribution system 300,000 300,000
38-158C Installation of industrial water meters 1,000,000 1,000,000
98-158D Necessary and essential annual capital program 370,000 370,000
Total Water Department 25,397,618 25,397,618

$ 25,467,528 $ 25,467,528
Ref. c C.C3




il

e vaasias]

199°890°6 § aAoqE 98p°0ps' 0T 3 ¢-0 ‘2A0qE
- S18TLP 1Y $1-0 70 PAAIR02I 5B
1598506 § BIU0D 1898506 § enues peparyay
R LR
AHONNITE QNV (AN SST SELON AS ZSYHHINI 40 SISATVNY
0D Mo1q §-0 #0123 o) HES
98p'Ors0T 3 £69'390'6 8 CEEPRIE  § 980507 8§ poo‘eszTTl  $
GIETLY T - - 6187 1LY 1T - %00%°S QT0T/SZIS0 . 600T/9T/90 G00T/5T/90 §210N] Butpunyay
£99'99%'1 - - L55°99+"1 - %00¥'S 010ZT/ST/90 6007197190 800Z/9T/90 s910N Fmrpunyay
- L09'09%] CEL'EEL - 000°002T 26000't 600Z/92/50 800T/97/50 800Z/97/90 5930\, FupUMy
0000017 0000017 - 2400%°8 010%/5Z/90 600T/5T/90 LOOT/0L/50 smop Empunyay
- 0000012 000°00L - 000°008°T %000°E 600Z/9T/90 8007/9T/50 LOOT/0E/90 210 Surponyay
0007051 0007081 - %600t°% 010Z/5T/50 600Z9T/90 S00T/ET50 ss10 Surpuagsy
- 000°708°1 000°TSL - 000°€5TT %000°¢ 600Z/92/90 800T/5T/90 900T/6TI90 s90N] FoTpOmISN
000°000% 000000 - %0059 60074 0/60 600Z/9T/50 900%/67/90 saj0p] Soppunyay
- 3 000°000% % 000000’ § - $ 000°000°S  _§ %%05LG 600T/9T/H0 200T/9T/90 900T/ET/90 sa10N Fppungsy
mo 0t ﬁuﬂdﬁmu& mamu.Esﬁ.mm. ﬂuﬂan mDoN 3By \QE&E anssy anes] umo&ﬁm
‘o€ suny Kq pasea1osg SII0N Aq ‘of sumf 1822010] Jo are Jo o
‘FoteTe g DasEIINT] Soueeg i el

0T-0 NIy

TIEYAYI STLON ONICNAITE XYL 40 TINATEDS

6007 “0€ ANAL CXANT YYEA THLHOL

AN TYLIIEVD TYEENED
ALID XFSYAL KO ALD



Balance: Fune 30, 2008

Decreased by:
Maturities

Balance: June 30, 2009

CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF GREEN TRUST LOAN PAYABLE

Exhibit C-21

b3 81,387

7,429

$ 73,958

Maturity Schedule

September 2009 3,771
March 2010 3,808
September 2010 3,847
March 2011 3,885
September 2011 3,923
March 2012 3,963
September 2012 4,002
March 2013 4,043
September 2013 4,083
March 2014 4,124
September 2014 4,165
March 2015 4,207
September 2015 4,248
March 2016 4,291
September 2016 4,334
March 2017 4,377
September 2017 4,421
March 2018 4,466
$ 73,958




Exhibit C-22
CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF DEMOLITION LOAN PAYABLE

Ref,

Balance: June 30, 2008 C 3 223,200
Decieased by:

Maturities C-4 74,400

Balance: June 30, 2009 C 3 148,800

Maturity Schedule

2010 74,400

2011 74,400

3 148,800

Exhibit C-23

SCHEDULE OF SCHOOL BUILDING PROPERTY

Ref.

Balance: June 30, 2009 and 2008 C $ 68,116




CITY OF JERSEY CITY
GENERAL CAFITAL ¥UND

FOR THE YEAR ENDED JUNE 30, 2002

SCHEDULE OF PENSION REFUNDING BONDS

Exhibit C-24

Original Maturities of Bonds Qutstanding
Date of Issue June 30, 2009 Interest Balance Balance
Improveroent Authorizations Issue Amount Date Amount Rale June 30, 2008 June 30, 2009
Pension Obligation Refunding Bonds 14152003 ¥ 23,595,000 02/01/2012 $ 585,000 4. 800% 5 22,540,000 $  22.540,000
Series 2003A (Federally Taxable) 02/01/2013 720,000 4.300%
0210172014 870,000 5.500%
02/0172015 1,040,000 5.500%
02/01/2016 1,225,000 5.500%
020172017 1,430,000 5.500%
02/01/2018 1,655,000 5.500%
020112015 1,895,000 5.500%
02/01/2020 2,165,000 5.500%
02/01/2021 2,455,000 5.500%
02/012022 2,770,000 5.500%
020172023 3,115,000 5.500%
02/01/2024 2,615,000 5.500%
Pension Obligation Refunding Bonds 03/15/2003 17,465,000 02/01/2012 25,000 4,580% 17,465,000 17,465,000
Series 2003 A (Federally Taxablc) 02/01/2013 60,000 4.680%
02/01/2014 110,000 4.780%
02/03/2015 165,000 4.930%
02/03/2016 185,600 5.375%
02/01/2017 225,000 5.460%
02/01/72018 275,000 5.375%
62/01/2019 325,000 5.375%
02/012020 325,000 5375%
02/01/2021 125,000 5375%
02/0172022 360,000 5.315%
020172023 475,000 5.460%
02/01/2024 610,000 5.460%
02/01/2025 755,000 5.460%
02/01/2026 910,000 5.460%
020172027 1,085,000 5.460%
02/01/2028 1,280,000 5.460%
02/012029 1,490,000 5.460%
020172030 1,720,000 5.460%
02/01/2031 1,970,000 5.460%
02/01/2032 2,245,060 5.460%
02/0112033 2,545,000 $460%
Pension Obligation Refunding Bonds 3222008 3,345,000 9/1/2018 3,345,000 4.580% 3,345,000 3,345,000
Series 2006 (Federally Taxable) 4.680%
$  43350,000 5 43350000
Ref [ &



Exhibit C-25

CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF SGT. ANTHONY PARK LOAN PAYABLE

Ref.
Balance: June 30, 2008 C i 129,400
Decreased by:
Maturities C-4 6,461
C $ 122,939

Balance: June 30, 2009

Exhibit C-26
SCHEDULE OF ROBERTO CLEMENTE LOAN PAYABLE
Ref.
Balance: June 30, 2008 C i 253,445
Decreased by:
Maturities C4 12,654
C 3 240,791

Batlance: June 30, 2009

Exhibit C-27

SCHEDULE OF MARION PAVONIA POOL LOAN PAYABLE

Ref.
Balance: June 30, 2008 C kS 379,275
Decreased by:
Maturities C-4 18,937
C $ 360,338

Balance: June 30, 2009



Exhibit C-28
CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF DUE FROM JERSEY CITY INCINERATOR AUTHORITY

Ref.
Balance: June 30, 2008 C $ 440,000
Decreased by:
Payment from JCIA C-29 440,600
Balance: June 30, 2009 $ -
Exhibit C-29
SCHEDULE OF RESERVE FOR
DUE FROM JERSEY CITY INCINERATOR AUTHORITY
Ref.
Balance: June 30, 2008 C * b 440,000
Decreased by:
Payment from JCIA C-28 440,000

Balance: June 30, 2009 $ -




Exhibit C-30

CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF MULTI-PARK DEVELOPMENT LOAN PAYABLE

Ref.
Balance: June 30, 2008 ‘ 3 -
Increased by:
Cash received for funded debt C-4 615,000
Batance: June 30, 2009 C 3 615,000
Exhibit C-31
SCHEDULE OF MONTGOMERY GATEWAY DEVELOPMENT LOAN PAYABLE
Ref.
Balance: June 30, 2008 b -
Increased by:
Cash received for funded debt C-4 50,000
Ralance: June 30, 2009 C 3 50,000
Exhibit C-32
SCHEDULE OF BERRY LANE LOAN PAYABLE
Ref.
Balance: June 30, 2008 $ -
Increased by:
Cash received for funded debt C4 130,000
C 3 130,000

Ralance: June 30, 2009
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SUPPLEMENTARY DATA - GENERAL FIXED ASSETS






CITY OF JERSEY CITY
GENERAL FIXED ASSETS
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF CHANGES IN FIXED ASSETS BY CLASS

Land
Improvements

Machinery and Equipment

Balance: June 30, 2008

Increased by:
Additions

Balance: June 30, 2009

Exhibit D-1

SCHEDULE OF RESERVE FOR FIXED ASSETS

Balance, Balance,
June 30, 2008 Additions June 30, 2009
$ 32,434,660 b - 3 32,434,660
69,851,506 - 69,851,506
44,649,905 5,556,887 50,206,792
$ 146,936,071 b 5,556,887 $ 152,492,958
D D-2 D

Exhibit D-2

$ 146,936,071

5,556,887

$ 152,492,958
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ACCOMPANYING INFORMATION






CITY OF JERSEY CITY
SCHEDULE OF COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES
IN FUND BALANCE - CURRENT FUND

FOR THE YEARS ENDED JUNE 30, 2009 AND 2008

2008 2009
Amount Percent Amount Percent

Revenue and Other Income Realized:
Miscellaneous Revenue Anticipated $ 306,290,907 47.12% $ 297,565,705 45.75%
Receipts from Delinquent Taxes 1,329,277 0.20% 555,259 0.09%
Receipts from Current Taxes 330,668,688 50.87% 337,383,224 51.87%
Miscellaneous Revenue Not Anticipated 3,497,619 0.54% 3,457,628 0.53%
Other Credits to Income 8,266,055 1.27% 11,477,686 1.76%

650,052,546 100.00% 650,439,502 100.00%
Expenditures:
Budget Appropriations 475,733,522 73.44% 475,673,391 72.84%
School and County Taxes 171,955,842 26.54% 176,832,466 27.08%
Other 105,691 0.02% 438,582 0.07%

647,795,055 100.00% 652,944,439 100.00%
Excess (Deficit) in Operations 2,257,491 (2,504,93°N
Fund Balance, July 1 12,537,196 14,794,687
Fund Balance, June 30 $ 14,794,687 $ 12,289,750

35



CITY OF JERSEY CITY
SCHEDULE OF TAX RATE INFORMATION

FOR THE LAST FIVE FISCAL YEARS

TAX RATE AND APPORTIONMENT OF TAX RATE

Year Ended Total Local
June 30, Tax Rate Municipal County School
2009 6.001 2.858 1.510 1.633
2008 5.552 2.539 1.472 1.541
2007 5.549 2.547 1.447 1.555
2006 5.175 2.373 1.334 1.468
2005 4.605 1.930 1.218 1.457
NET VALUATION TAXABLE
Year Ended Assessed
June 30, Valuation
2009 $ 5,946,690,737
2008 5,953,809,573
2007 5,716,019,239
2006 5,688,616,337
2005 5,470,850,530
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CITY OF JERSEY CITY
SCHEDULE OF TAX LEVIES AND COLLECTIONS

FOR THE LAST FIVE FISCAL YEARS

Year Ended Cash Collection

June 30, Tax Levy Collections Percentage
2009 338,027,323 $ 337,689,297 99.90%
2008 338,147,971 337,809,823 99.90%
2007 307,992,325 307,527,583 099.85%
2006 289,042,150 288,694,300 99.88%
2005 203,436,442 261,005,892 99.08%
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CITY OF JERSEY CITY
SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

FOR THE LAST FIVE FISCAL YEARS

Year Ended Delinquent Percent of

June 30, Liens Taxes Total Tax Levy
2009 1,319,851 $ 86,200 1,406,051 0.42%
2008 1,962,730 150,022 2,112,752 0.63%
2007 2,088,745 94,477 2,183,222 0.71%
2006 2,596,523 64,147 2,660,670 1.01%
2005 2,584,698 336,484 2,921,182 1.11%
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CITY OF JERSEY CITY
SCHEDULE OF PROPERTY ACQUIRED BY
TAX TITLE LIEN LIQUIDATION

FOR THE LAST FIVE FISCAL YEARS

Year Ended
June 30, Amount
2009 $ 2,300,600
2008 2,318,400
2007 3,619,107
2006 2,345,100
2005 2,885,200
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CITY OF JERSEY CITY

OFFICIALS IN OFFICE AND SURETY BONDS

AS AT JUNE 30, 2009

Title

Name

Mayor

Council President

Councilperson-at-large

Councilperson-at-large

Councilperson - Ward A (Greenville)

Councilperson - Ward B (West Side)

Councilperson - Ward C (Journal Square)

Councilperson - Ward D (The Heights)

Councilperson - Ward E (Steven Fulop)

Councilperson - Ward F (Bergen/Lafayette)

Chief of Staff

Chief Financial Officer

Business Administrator, Director of Department of Administration
City Clerk

Director of Finance

Corporation Counsel, Director of Department of Law

Tax Collector

Tax Assessor

Director of Department of Public Works

Director of Department of Health and Human Services
Director of Department of Police

Director of Depariment of Housing and Economic Development
Director of Department of Recreafion |

Director of Department of Fire and Emergency Services

All officials are covered by a blanket bond of $1,000,000.

Jerramiah Healy
Peter Brennan

Willie Flood
Mariano Vega, Ir.
Michael Sottolano
David Donnelly
Nidia Lopez

William A.. Gaughan
Steven Fulop

Viola Richardson
Dominick Pandolfo
Donna Mauer (1)
Brian O'Reilly
Robert Byme

Paul Soyka

William Matsikoudis
Maureen Cosgrove ey
Eduardo C. Toloza
Rodney Hadley
Harry Melendez
Samuel Jefferson
Carl Czaplicki
Joseph Macchi
Armando Roman

(1) These officals have additional surety bond coverage from Hartford Insurance Company

of $1,000,000.
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ADDITIONAL INFORMATION RELATING TO
FEDERAL AND STATE FINANCIAL
ASSISTANCE PROGRAMS






DONOHUE, GIRONDA & DORIA

Certified Public Accountants
Matthew A. Donohue, CPA 310 Broddway 60 Court Street—Suite 3
Robert A. Gironda, CPA Bayonne, NJ 07002 Hackensack, NJ 07601
Robert G. Doria, CPA (N, & N.Y.) (201) 437-9000 (201) 342-5005
Frederick J. Tomkins, CPA, RMA —
Linda B Kish, CPA, RMA Fax: (201) 437-1432
Tammy k. Zucca, CPA E-Mail: dpd@dgdepas.com

REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND ON
INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE
WITH OMB CIRCULAR A-133 AND NEW JERSEY OMB CIRCULAR 04-04

The Honorable Mayor and
Members of the City Council
City of Jersey City, New Jersey

Compliance

We have audited the compliance of the City of Jersey City, New Jersey (the “City™), with the types of
compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A-
133 Compliance Supplement and the New Jersey State Aid/Grant Compliance Supplement that are
applicable to each of its major federal and state programs for the year ended June 30, 2009, The City’s
major federal and state programs are identified in the summary of auditors’ results section of the
accompanying Schedule of Findings and Questioned Costs. Compliance with the requirements of laws,
regulations, contracts and grants applicable to each of its major federal and state programs is the
responsibility of the City’s management. QOur responsibility is to express an opinion on the City’s
compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America, the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Compiroller General of the United States, OMB Circular A-133, Audits of
States, Local Governments, and Non-Profit Organizations and New Jersey OMB Circular 04-04, Single
Audit Policy for Recipients of Federal Granis, State Grants and State Aid. Those standards, OMB
Circular A-133 and the State of New Jersey OMB Circular 04-04, require that we plan and perform the
audit to obtain reasonable assurance about whether noncompliance with the types of compliance
requirements referred to above that could have direct and material effect on a major federal or state
program occurred. An audit includes examining, on a test basis, evidence about the City’s compliance
with those requirements and performing such other procedures as we considered necessary in the
cizcumnstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does
not provide a Jegal determination on the City’s compliance with those requirements.

In our opinion, the City complied, in all material respects, with the requirements referred to above that
are applicable to each of its major federal and state programs for the year ended June 30, 2009.
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Iuternal Control over Compliance

The management of the City is responsible for establishing and maintaining effective internal control
over compliance with requirements of laws, regulations, contracts and grants applicable to federal and
state programs. In planning and performing our audit, we considered the City’s iniernal control over
compliance with requirements that could have a direct and material effect on a major federal and state
program in order to determine our auditing procedures for the purpose of expressing our opinion on
compliance but not for the purpose of expressing an opinion on the effectiveness of intemal control over
compliance. Accordingly, we do not express an opinion on the effectiveness of the City’s internal
control over compliarce.

A control deficiency in an entity’s internal control over compliance exists when the design or operation
of a control does pot allow management or employees, in the normal course of performing their assigned
functions, to prevent or detect noncompliance with a type of compliance requirement of a federal
program on a timely basis. A significant deficiency is a control deficiency, or combination of control
deficiencies, that adversely affects the entity’s abilify to administer a federal or state program such that
there is more than a remote likelihood that noncompliance with a type of compliance requirement of a
federal or state program that js more than inconsequential will not be prevented or detected by the
entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remote likelithood that material noncompliance with a type of compliance requirement of a
federal or a state program will not be prevented or detected by the entity’s internal control.

Our consideration of the internal control over compliance was for the limited purpose described in the
first paragraph of this section and would not necessarily identify all deficiencies in internal control that
might be significant deficiencies or material weaknesses. We did not identify any deficiencies in
internal control over compliance that we consider to be material weaknesses, as defined above.

This report is intended solely for the information and use of the City’s governing body and management,
the State of New Jersey, Department of Community Affairs, Division of Local Government Services and
other federal and state awarding agencies and pass-through entities and is not intended to be and should

not be used by anyone other than these specified parties. O

DONOHUE, GIRONDA & DORIA

Certifizd Public Accountants

FREDERIGK'J. TOMKINS
Registered Municipal Accountant #327

Bayonne, New Jersey
February 18, 2010

42




n

[ RELLY} IUMLIILY [HIIUGN] NG PUR FRIBAY (3] )8 1 T )0 pog o1 rxop Bur ¥ 338
506'555°E - [GIR LD Leroi 9rL'0%E 904°655'C 908000 900L/1WL0 PRL0O1 T [ 198 ryyerng Kpag o souminney fiezodessy,
20497 Jo paunredadg (N Jo 2pg fEnadp ey
sg0'oz! sty - 648°0T1 151 - (74t £o0z/1¢rt! 00T LEalilosen fii Lt PE6CE (IHAUOD sH P 2] wnrks R LanuzAl
000591 - {o0a'00) - - 000'0C - 000391 WU LY 20010710 r 1 ER0rNNN L P rirbal o LTy P46°C6 (FHDYOD) IH PUND o] wiarelf pardaligy unpuasag
141244 Wil - 1153 - LA ess'pel OISt KT 00T10/10 B 1 LOBFAN - LOv=Phroa r-asTy *SE'CE (THDYO) MWK PIRD Y1) Lentdl prvapn vonuzald
44'91Z tLr'sg - - 12¥'5¢ - X731 SO0z Lt £007/1 0010 S IEOLINANE (bRt TT Y v4a'Cs (THDYOLD NIFH PID ) Wl png vofuasl
UL fLreys - - - (AL - L0T'9kT 00T LT p00%U10/10 k! LI NI CE PO LT R Y4ECE (ZHOUD MITH pl1gs) J0) LILks priang uahimassy
gl $691 0] - - 9249'1 CIepsl oo Ll tobw e I FTQBCNANSE E{ I OrOR H-DLTH PEETh (STHIHOL MIear pIYD 46) el parap) UohanAs]
eI oL . o1t OOF'ST - Dab'5T o1oraLee S00TAIO/E0 (Y eI RIS TS L e &C6°Ch Jmiusney g jo aly osavgol
oh0'62 - [GEFYS] - - 0RL'S - ore'e sooTAaCme 10T /L0 BELTE0OtP I ELHH-TIOLTE 5566 WO #(rs: Jo 2By coorqu],
305'5T - (oag's) - oA ori'it 005'5T 00T rontHaite STUFTE0IPLIrH Ly-Sriri0 1O T 173 ok a(ep 1oy cooege L
oTgee - tose's} osu'lt - oz - oro'ez IDOTOLDA CO0T10/20 STiTOOEHYEsms ool T SE6°CH WamapTy wpeg Jo 43y 0oowEL
Mt - - FIA ] siy'st orr'sT SOOTOC/e0 POOLALR ALIFTODIFIFPELYTrI-001 DLy E08°CE woualamg speg jo oty ooorqe),
orlgz - £00°1T - S00T - FIINT FOOLIOEOD TOaE10/L0 QLI TBOMP LI CLIrFh o0 -0 LTy SELES TaURRIENTT Jvg Jo ady tovqef,
[ndigd [7:4 - - - 12 - 0o0't 24410190 LASUVLD + 1570 g Y $ONFL
00L°C98 P ] |6} 685455 10%TL - £t 1LeTL S00LDL50 800210701 BELTELrrE [FOCON-CTE-0B-DETR 586 {Da50} ey Yool Bolaag Knmiaiod
cto'tae 56T - orasE1 - 466931 2eE'95L, 175313 200T0LSD Loazesl DCCTET+T1-0E0ICTE 0T -EDE £55°06 (DAS) WD yX1g Bolasg Annwieg
20Tk [4{914 - 20kt - ek we'Llr 106°08% Loanss 00T 101 DECTLrN aroTTTabo IRk §95°C6 (DRED) WD ool Fenjang AmUWeD
oI'1Le Uy - - - Ll toc'aie SO8TAL/ED seazel ArLTirTRrtarttploRat £95°Ch (DHED) 1wID a0 miojateg Afmunnogy
{79711 B . t i - {73 YOOT/OCED fosznn HECLEErP TGN TTIre810es £94°L8 (DESD) M Kool marng Apmunuady
$19°186 3] - - {141 - 2r'91 IO0T/OLIED taozr1amnt OCELEO-+E1-BE01-EER00I-0E0 [£1973 {DA5D) WD Y| sx0rang Lnmuroaly
ot £r170E §ITvIT - - red'el . T50'5C 18510810 0461412401 ALCLCEHI-EEAI T BELDE D1 £96°CH {ORSDY 1w dEo| g PorAag Aununiad
TS IRH PO YR TR TSR YA TG
OV Lk 0456 2C L £95°20 -
Tt T X - 51t 0050y ST §861/10/10 Lt awipussoy pra wareg sifong
up'se FI3 - . 13 - oac'oy [T BESIALONIG uowun'Lg sryauEwoy pus e ofug
e LIRS,
gslodal Screstel L1E9907T PRI - SrEISIE -
DARLOT SITEPL T - TERL0L - 0L 958 T SOL'9ET LI 1007\ ed DIITOILELOI-CTO-D0t (INOH) AQ dEEUING DA BUOY
61 - - TOFIEN's - IKE1'9 790941 WOST/ LD LOAT/1/PD D3I T ORI (THOH) UMD diyeaLiiey Rk sl SWoY
RTSTICL . . L . Lyl - pIETICe AT 200T/10/¥0 R T ] {THEH) il dusuUng noksoe suoy
RTYICL - - 9RTYTCL . 2eLPTLL SETPILC 9002/ €0 LHETNAND SSELLIFNIIerLIR00T {TNOH UMD d[Lniag Rmunmant] suioH
ofr'eL't - - o51'I0L T - oFI'0L'c - 33 T oot YOOU/I B0 SMZETSIRATOT Tt (THOED 1Ay dfussinind WIRATRALY DUOH
HE0'E0T'C - - SEEMT - ElTy - RCO'S0T°C 001 LD LRamN kY BAETLO-HIL-OIRIKTI0] teryic) s dipuame] Tune. Suol
ona'gat't - - LIT LT - aLEi9r't pootel’e [l 4149 TOOTH AR BIALERI OO ELOrDA) (IO U0 digusmled JUSERERAN] MBOH
T 85021 {241t 998's0C S00TLL/TD QT O/Y0 DéH 26K O ORO1-TNCO T Wiy g ouaBiaurg
W8T - - - (27341 FIT ST 20T LD LOOT/ IO EHIT R OROT-LToDn WeIf) g Ao Ry
- L47'eet - Lrrael U LOOTA TS 200210 P e gy P doa sy
rli'0sT - . 019 - YII'DET 00TAC0 LU ar1ZeBCoOLaILLo ARl W Spys blalsug
L3744 - - - . - QIT'PEL CODTM LD POOTI100 Béy| LoraLarsTa Tl Juergy snpug Lowaiawg
L4 orcel - aremgld - . - 000"toc L0OL/1LICD T SfrIT@drotartroot sy anjayg dovakoug
(ays'sd £00'POST . - - SIS'MTT - FllsTesd 6001 L/CO 02T 1D P T e e T (Y MLFOH) S i wpdtad.a0) mnpmeddp Surmay)
WL LS - WrIrCe - 0000868 - 000186y 200%/1 /0 Lo01tr0 HEIPEBOANNGLIA ALy Ts (¥ AZOH) CATY s yoag s0) mapmpoddpy Sumey
L00'SILY . - Liglesl . T - 008'saL'y LOGTH 060 200LMYO LI EBIGTOOL 0T Tk (¥ MIOH) STV i ajdoag sof apiempaddq Sumoy
L o'y - oL69Co’s . L' - corLio's soaT e (LA DXECTOLGIRETEO0! {OGTD) WHD XeR| watSopu AmuMas
41’908’ OST - 1§53 . TIIeL's - 0L 200LA L0 LGN D SLTESLeaTeTEegaL (o) umapy yoo[f wauopuiat] Apuninsazy,
TZ0ESL'ET 0TC0T - yORCE'L . serLieel acrner LODTLCKO 900ULONO YRR LT T2 (DBG) W 1ol wawdopas g Apmunsad
SEURLTY - 0Ly 150°Lhy - - - s11'rel'e g0oTLLCO stotriaad DTSTIETLOrOTONTEO-00s (Daga) ma yoo)g anedopand Apanauay
[LIgPEy] SET'LYT 929'L91 - * aC1ery 0] FITILOND SLETZEIL0-OLORTe-Q0T (o) nraag g manrdopang Lamunisesy
000"rE"s - c1£'541 C16°58! - - . Doersan FOOTIICICD CO0TIaP0 STHRTO-L0-atasLTorant (DaAn) W o) nowdojae ] ARmusues
o0enIL'Y - rotsTl yac'sel - . 000'0tL'E jraditee] oL BUCETOLLrORnd-LToron ] (DA Ty ol 10ewdopasg Amunacy
600°050't - 141 L9529 - £00'958°8 TooTiCe TBATI0P0 BECTRCrLLOBEON T E0L (OAQD N0 ol 1wawdapasy Lo
OILGEH' 900'C £¢6'c - - LR T 100U/ S BOATAR OTL-RLEBEAI-TEOObY (DROD) 1D pord wawidofias Amwws)
Utz e Loy R e LR L LN o
LLLIEK'G SBLLIF ¥ [ [TAEE [T T HTEO
- Lo B g [T - FXINE Yoty SO0TOUSD SQ0ZFIO/LD magas] VLT 10y 19360MmAL] RUIRIOH,
CO'vIs™ . o8h'SCY' oueoLs'y - 060'17T - sy 2OOTOLH0 00T 00 mopmas YT /1Y UINDERALY BT A
ea'st o' (569’021} . seo'oat 173+ Lo 04610090 43611020 G417 0L1 1 0VBRIEHT K CUOMITATL] LT PP YA, sRIeR A
cen'zor'y 1 - 1 15's28) 5 - E1f 3411 I - < oAy f 400090 60TILOILD irLSEeT ) TO1DOLErEY L] LT Y TS InRAL] paRoII0 i,
soquy Joyaunsedagy Ao asp 6 meg KAnsoy, parsag
SO T TR TR BTy pATITY
EmpehE T Tiiirwreer T b T T o T T T oy “orauy ey [ iy ET By Wacdes pas Waweeed (Vopeg
Jrusnayraovey nuakILmE g aws ), wiaimy ajgujrmay Tpumy g J0 warfoyy PoUag L Wwmosay w4
ooty Jma MmN amg janapay
Awady wfarg
4001 ‘ot INNF

1 3jppaysg

STHYAMY TYYZ0Z 40 STUALIGNIINT ¢ TTNAIHDS
ALID RISHIM 40 ALID



tIagalng

i

SUMIALY [PURI] 3N pUT Hueny [Lape 10 ramitpradi Jo minpayeg ;1 0K Tuidusdwosey sag

. - . 21017 -
cou'osT [ T . {514 - LEPST PLR'OST
ni'Ler 143 . - 243 oty
eg'IsT (1] . 03 s6o't
149'L6L E9°6CT - of'99L 191'900"| 156961
00599901 1L (5e¢"re) 191t IT'IPT LIS
- o00'9 - ooty 208"
By 2] . 1127 -
. o0L'r1 - 0Lt
ILL'EEE prsty Frl'gty
Lar'se PLLsE - L'
raL'ier'l 114414 - - T
boo'ost - 800'07 oon'nt
909157 - £60r Sety
268'5T1' - erer} - CT'rp
et 5T . [343
€L - 81] - I -
S19%8e) - yor'ist oYt o6 L81
186919 Wil {teoTD) [T SPOCCIE TEURRE | WL
L6 [T - iler SPrEL . +LLOOL
1YT86T S - 908°8 . T -
10e'sr LI'ee N [l ool
rocIey 324341 - - fialad]
1L8'9LT 199 . - - 19
ey ofl'te - oc'le
ziLsle Lor'ee! - . L0081
16C81T - 121414 0400
SITLT - ey 4] 4113 ory'orT
$51'266 $00°5LL {ooo'zs) 104410 606" (9L - 4.5 1]
FIARISN] 'y, 000'29 oes'ret . 239153 To'LTs
oen"19t a2q1]] O] ' 12re! -
LTCroo’l vl m - T5e'ret .
Lgorese i t - 90T 196'9T
LE0PO0"L ton'sy - . L'y -
699'C08 [114) . (4]
166 L6581 ST ¥ 89 SCLLSET TS 130008 LAt
wyTr $10°6L - [k o) - -
141 oL - - - L't ort'
991 WL - P {4431
T60°CS 1501 ! wWr'ir L1
PRLYC M - 21§ -
wT'tr 00§ - Tor's
102°586 Bea'arr (10’01 ste'eit LEY'607) - Ll
argars $oc’s - - . £9¢'s s10'cy
TLIETC ¢ 920'501 e - TESSET .
158°Cré [ . - . T
PRLTTSC 14 . . 1] .
400" . 200°¢ 0oa'r - 00a'c
Lerdec H |4 - H £550°9 5 . s 35 4] 4 - 4

BmpEGG oL o s i, "ol RV pdaIsy W00T 6L sun( Py
S imYy ARujpaay apng ruana|oaiey Qg ) uamy 3|39)yeay epmg Tpuny,
foawnnalosdyy e waimy ey

13npapg

Aot walas g

Nty S002ALK90 00T/ 1 0L0
rgTe 200T0090 LOALN AN
i [ 0T/ stewlwin
©2'152 LO0TDLS0 S00%/10/40
34911 200%/10/0 L6020
[T YOO/ 10401 0021 /01
060’8 200E0090 LOOTI LN
00'r LODTALS0 sowtvLo
aeL'rt S0SEAC0 $O0TA LY
Loy i Lozitae S00TH/ES
ekl £00T/1CA0 YORT/TOVED
oL rBOY/ A0 LOOTNWER
000IT LESYLLRD UL
95918 964 1LC/80 564 171040
000’9111 OO 20 LA
2oL’ L00T/1 /90 20021060
[11¥4] HOL TR0 ST
$19'551 £00L/1 LhS fest ]
frraes 4oL S00T6/L0
el 00T L0 200U 0LD
HTHNT LOAT/LARD LU
604P4C SOATSLND PO0LIVLO
LML LoaTRIAN0 SO0TIONLD
L9¥°RCC OUIIAD POOLIIOILO
' 1or Tty s0 0oL/ 10vL
117334 L88L90/R0 LAGVI0ILE
SITHT 10000490 S00L/\ VLD
004"Cot] S00TDUES 2001021
00'2T | goaTOUe LosTal
DOL'L9T1 Looroies sgezan!
£L6'R41°) SeoTotiEs £00T/10/01
00'940'1 toozolst oo
0046°c50't POATAOTISS eon1 ot
6r304 TATOUED loar/1 6ot
19'78 £D0TAL0 200L10/L0
00601 {0aT0Er90 OO/
1733 H0ATE/90 FOOTA LD
Hig SOOTOLI90 POOTILD
ws'od »OTOLE coT0/Le
By'os LHOTRLS0 TOOT 10420
LEvEnr') SOOT/LE [{Za 40T
cLar't SOULILET SO0TIVIE
SOLUSEC AWOTA R 00T/ 11D
g 113 HOOLALTL root1vie
{910 TOOUTLT! weutarto
o0a'c Lontnent 6061/ tvi0
sorsot 8 J00U1A] [ AR
TRy FMY [ waig
o wrudosy POUL W
£00T '0C TN

SQUYAMY TYHTATS JO STHANANTIXT 40 TTNATHDS

ALIS AXSUIT LO ALID

v $€491 Hnllf) mimrlicy apmy
. REL91 LY wkviriesy sohen|
Fa ] R FUmaTEey 2]
. 190 W) asumEEny ;nen;
[0l g Dwanuno sudg praseg
. dig'at W Lnwafikiet|q) suidl] prmpd
ar] IR TRUTMAE) Jo Lo (20 g ginany pereeg
rIr00100¥| e Tuppang aluispuf) - samanalg spRas 3o WO
riooatoar) 200 Tupnnicy ARRpof - uopoinasy sjuacng 39 sl
FIrSa1-00rT Lot TP ERBEUY « wanomosg FjuRAng jo ROLLE)
1enuan) alnasag ofjoyosly Jo BolsAl(] 1N J8 Mmg Binosy passeg
. L preasauy £400
. Wiy Majegast £400
. owp Aojsintel £100
* THOW £402
* THOW RdOD
. TUOW £402
. sdaug ¥ £400
' sdayg v £400
. nesyes W BAO0
b TRl O U Ty
PENELONI-CES 5ot WP 0§ WuBald K{ARG Poay Dutng
OCHPSDO LR T8 I0rRa1S0EC &850l wnold MADE poag autmg
ACIIDINHEIOLCODIT0010LCC sEC01 wuafald BHADE pod] dewwng
BEPIAITH UL LBl o0 LT £55al unuilary sARE POG MURME
X123 HCIROC LB B DL L el Bralar] so{AT Pooy Jawamg
] IO L1 020 -0ECT 41543 urmafard BS{adg pods AWumg
L1 =SSP EOACal 108306 L £56°03 uriBosg SOLARIG POO,] Saiumg
BCTFIBAFOTACLLa  prbolmasct £6570t weiost sefing poa Auwag
P 10 \runindag) rif o g inang pass
SHEDOT-CHIY 195701 edumg pocy]
zroqua waunedeg) (10 ;e Yinany peied
BP I EDALIC ATt Hra01 B LY 5ot (DL WIpINGD PU MU B wa A,
oI L0a LT Tyriral ot 165701 (D) vaapined pure muapup oy,
O PEOOCLAT ST P00 |-0TTh F134 1 {DLA 1apInes) P Mt vwn
L g e L T T Lo501 (L) mapiHes puv nUNL wag,
EPLEMU-LITOTLhar$a 10Dy Fii2] (DIA) Whipirsy pow nuwpuy ey,
LAt g LU T R T 4 vl (OLMA) DRIPTYD POF MW Ustia
OP13LO0eLIZ- DT vndrtrio |- 0T Y LEE01 (L) Waap| e pux mrei was
PR Jo Waknhidagy ) Jo mmg yinaan porerg
TSI A TR T IS
sorivtroraoal LLECE Tonued 18
Litadlia i) LLE' (e Dty Imny An-Cs
PR T 4 LIECE TURIS MnULD T AVY ATH
ririrrretal LigCs WU PAKS ATH
SLoCLmoaal e TR Januay AMH
SCOrCrLrdbinn) LI8E Tunzg januasy ATH
[P, Ja yuenradagy £ J0 Mg qRnany peresy
LIAb=E it g o G E 120174 SrOrLE BofNp foruag puoysa s
BEII2DA CACTO-A L Ios 10 (T ShYCE BANARK SIS Py,
BCLFISIDH EO-0L T L1 Er00 [0CLL $YOTLs UGNERRN awal (Jonzg)
BEIIDAD LSS COaL 000 1N L SHoLs uanInnN MO (oRag)
[Iaten iy di g o e 41371 M PRBAT SWOH Joisg
P PREr e0L VR LR S
DCIDODCIOTECE I OB T4 2L Lro'ts e -_-u!-,sv._uqﬁ.m..i._ﬁ!ﬁ wamAnp
() W vy calgsg wumy
Py 3o yaarruadeg] “uerpnty jo Lumoy yinany peasyg
[P
L AL L e D
saguny Bqump, RVl pan anindag] eSpag
Hrtbooy' Yauo
ang o |



£1a g 249

“JUNSAAEY (BIBEON NS puT TPIOAY JBARA] S0 rampeadyy Jo snpIag of sy Buy ¥ Wy
TSI (R ET T TPOETY S IERTELTF S [T 005'¥ITTS & ET T
0G0 CoF - BT BT - SLLITL
"GERGor - B B - uTI 000'00% . . . f
604°c - - o8’ 60t - - [ [ d e 200L100LO . -
05 TIvY $L0 62T Tzga'Ts) [EINTE Sl TIF 161°LCL
0885 - - was 00°% - ®es £00TI05/90 FOOLAVLD . 209707
o5t - ((2]n] 744 009'c - oL bOOLALN 00T/ 10440 . 50 14
futcle) il - (csz'zed (9vg91} - 19T £9u'ns 00000 POOTIOLA (oo WIY-8I¥aICs 114014
ezl WL'ER - (99¥"st) - Tic'ost rrCEs 200" 080 coounian FOOT/ IR/ Nrotroacy £0T°0T
bl - - - - . 62614 LY 108T/0L90 0O0TNEILD rea-orrsace 0T
800°002 - - 800'552 - 004'€9T 13033 EL 0000 160218740 Ava-orresce for'or
Ly LeT'ie ! - - Eled e 000°005 DO8'8CE 26027/04/50 180210080 SOv-1PoLLs £6T0T
PN S05LL6 tra 17213 A 546 9r¥ L LLTLCE [FTETEH
GLeCEl 10s N . . [T . qt'ecl 900L/BC/90 SONTANLD . SH°LS
ons'Te - m £55'79 °09'79 - Lrt'ty 009'L9 SO0LOC90 s0atrioiLe siroareoal 9L0LE
- o00'sL1 - - 5L - BOA'SL1 £00T/0096 [LE A0 . 2773
- o001z - - 20'NT - - 800'01T L] spoTnesLn ' CLa'Ls
1E'st POCRE'T - TS FLITIT - $65°CET SAIOT £00T/OCB0 20010440 FLT R $O0'LE
o'y 90T - 'Ly 800'0¢ - arg'ty 00008 £00TA0LB0 200THO0 1000015201 oR0'LE
[Tiyi74] e 000°F 1 sta'nat - 119" 1eostl 996°£0T°1 200ZML/S0 LADTIND 100r001+60al 200°L6
oOLTELC oLt /R 14} 715194 - 21£'120'] oel'eTT'! [iigtiad fillecs) 0TNWILE roo-gat-foat 100°L8
Mt'old T - - W - YIS o s FoOL/IILE 0rpo1-£oe1 B00'L8
LyrasK'l 224741 - $15 16 - 2L - LTCLET $0OL/OE0 FOOT/IOILD 1005015801 100748
zu8'sC1 1" - - - il - obaToKl SOOTIBLAD HIOTNOLO 1orsat-itol oL
- fragede - - 1TrRe - 1T GDOTAC0 SpoTtoiLD b 1518
113111 o191 . seshot - 12341 N 320114 £0OT/0C/50 L00TYL0 VINI TR ADE LBSE SHINN [£2.05 1
s'ael 38t [4}] 3Tl - FC5°28) - [{y{x LOSTACD S00%/180L0 bl i) 1L
465'5L1 toc . - 1og - ooa'eet P0STIOUS0 P ] s 1028
o55°rsC 055 - [4304:14] - [ir4114 - 06¢°009 007090 1o0todte SN 1o'Ls
LY ilyT Frigl - 946 TT eI 095 151 400 LrL
SL0TaY [ - Tore'e) - he' - [yl THOLLY 10081 1260 L]
09295 - - 0929 0L - DOLSS 25L'95 0T wooTILs . L]
opLsIT b9 - rse - L8Rt £pgoLl 58 1TT LOGLOL90 00T O/LD + rri’le
o0a'aT - - i - 60002 08002 900'02 B00TOLHD LOOTNG/LD stLool-0oel Teib
Ciceas't - . 4898 - Det'sE - crocesy CoaT0Us0 toezsians . PR
GLOCLOTT EIFETTH {64T'6T1) TWIALEL [T BLFCTY [ETH
T5TOLE 19017, [5) - - UL - 096" 108" COOT/OC/E0 TOOTT O/ - 4Ll
osclart - . BLLSL - f{= 241 - 2cgiea’y £661/0L168 8811001 - 9L
TR - - 2405 940§ M oFT'2Le" L1060 [LAARLL] . w9l
ol $ Lggent £ - 1 - i 4 FA3 14 H . 5 1431 5 9851/1L7T1 84171010 . 591
nzﬂ_:.ﬂam 00T D% 9Ny Tl T8I put [T 7 B8O0Z 'O mf patiEsay DY BIOAY el W Hgquny Hqump
BAI O AUy Tumg fruanesuey 1] s, Wanngy ajgafjeay’ fpund epumy 0 wndosg Poag WD oz vaIn
peuuidaldey 13 ), WauAZ AN 2mg Teepay
Awosuy wudsrg
£00T '0C INMS

1 #npagag

SEYAY TYHZANT 40 STUALIANIINT 40 ZTINAIRDS
ALID AISEIC S0 ALID

FOVRAY ION

SIVAY TYH3dEd TVIOL

USI) MUY EP{RTUAMAI]
WK FAIMUNGS HRLZY)

T IS TRV T P iy

WAPLL S0 3| HOT

ALY 0 Y WD

unindg favaytf] - 2OQ N

ey fuwayig « 1OG IN

" anusay wlng =100 N

usodeme] wano - LK (H

opiey semay AR, - 10T (8

anmsdeuary Jo netsindag (10 mng yBnoan pacey

T RO eSS T

WD YoY RS
uoMOMALE M WL BT

LAY = QLMo PUNBLIOH HRE

[ A TIuE - Ao pRPIOH sng

214 « ARV Alpmeag sy Sy

Aigmoa; puepucy - AR Apmeag wary usgify
SATNODY Amosg aary taglfy

BAMVE] Apnoeg sasy Lgayy

ang s o « aapenny Lmass wny sl

ang pu ool[0f - RARINY Apmaeg vy Nagiy)

(fumoD uaspnl) angeafjd - 3anenmT Aumaey mhy WG

e aruadiy [RIpap] anaw]
uyeks aruodny prpa | ansy
el atuadeay [rpej anap
u=padg sruodimyf projpspg ansi
s deuodiy (g anapy
Ny PSS R T IS
YEgang o aaue ey Ao By juiape,t
Banuaz snid =] N il
MRy 3G pur uanuaARLg BRI~ Ay g [kt
aping - waunt B [usapad
ol fety Lualoury [uwpag
bbb g s LS L)
WY YO0|] RS K¥ [¥r)
0wrE) Yoalg EAIATUE M) (0]
Ly Y30 TS LRSI MY Jer]
yavata pianpu] fjwoory sofimy Jo MR JRuSnYR
TFImm)
ST TR TOLTRATERST ATy, PoTT]

Wwaor] pus juaaoda g teRea ]



rJ0 1afeg

FAIREETY TFBURY)] ATMG BUE Mmay TRIARAZ 10

T 40 FMPOIS 6] SNAN Fuplied Y 335

000'tR (e+'sd b 1194 050'TE T0%L0 {03TT0/L0 SE1-F0 ZAN / STRSTITTDSOCATATLOL DO a1 wenbg LrOsK
sor'ant - - 113 £50' gov'sat DOOT/OLIHC SE61T0/LD SE1~50 Z3N £ FEN-GXIR-1 00T 0a oL a0 15 anmbs Lpnnsw
TIL'HE W - . unie - 0oa'azt S66T0L00 LEETANLO 19050 ZAN / STESRTTD1 00T 0To-CIL0CeT Q15 arenbs Loy
098'9C8"T SrLLyr srL'Lr LLr1eg'y L'T90" TIE'TCH SOL'FRE" SOUTBLA LOOUTWILD 0150 ZA0 / LR TATR-010-0 CREOTO-EOLO0RE A SR ‘asueusid e Yang e
WL La'059 ! 1 TLO'0EY 0T £OCCLEN LOGT/OL0 BUOTLNLO 01700 TN / STHS-RATH OO CH20T0-09L-0082 Al Wy “soammiumAL g e
rio'esT S96'OpL - - . S96'0FL - 000'000°1 244/0C90 LEEITILD STAL ITIA-OLrOITOTOrTIL-0THE 11 86T HOTIS|[AD KT 1aNS e
- 060°00L - - - 00'D0T 000067 9EETLH0 SEATNOAG STRC-ITAR-0L 00N OLO~CDL00T urerdosg nse d pRsg v
080'00¢ - . o4 8§41 . 24873 000005 Les1ts0 TN D1OOILORIL aneay, sy
000'9t S6LLEL 1 1 FELLEL - [T BATHCO LOAUTOILO STICTTITH1 COCNTOTLL00ET adwarmang uspsunt
e (] . - 1331 1661 000'cL9 00204150 sz SUIETART-L1-OCT-OE(DLO0RT QIS srendg fewnof
WO - rza's) 1o's - ne'yy COOL/OL/50 TOUL LL SOREETID1 COLAZ 0oLl A0T 18 sumnbg punag
001566 o - wre - BOr'CES 100TE/80 BoOTA LD ST ATV OCITTYCOL 0 08T sdmnaang wruyd anmbg meunor
G00°'E5T - 000661 005661 . 0aL'1sl 080'65T SA0T0LI0 SOOLTOA0 STH-ZTAT-01rOCTZOLOCIL ST Q15 VNG HpaTH
nzrect - oeE's . ] - vr'est DOOTAOLS0 S&ET/TOILD EEV-50 220 / STAS-TAT-DI0-OCITOL-CILBCHT QIS IS ST
F96'6HT 1437 - fLo'rL - 000'0TC 266110050 LEET/TONLD 6C1790 73N / STNS TTTT-O1rOCIZOTOCILCET QIS PG Spared
s1zer M - - - - UL e S00TN0(/50 Loat/oiee STATART-0LOO0RT-0X0-L9L-ORNT Apmag wapea T
cet'’re - 3473 fi3a72 S8’z 193 S00TATS0 2000 STN-TATIOL-0CHZ-0COLILO0IT ApRg BALY ST
tTe'eor's - . cze'cor cee'tor pioall cxe'eol't Go0LALHY 100110 STACTARTOLO-DCAL-DLO-LILOONT saftepa] Supmpmy
000°005'Z - - 002'005°T 0000052 200'008' 000°005°T 500TI0C/90 WL STICATIOHrOCNTOTE-CIL00MT YNOT B 201035 LUnarT
114414 - - 734414 734413 714414 LST'CIC {2 00T YLE ST IAAT-01 00T OTI-CHL 00T Apmg wayeea wambe sy
000'ELy - 200'CLY voa‘cLy - 000°cL9 00208190 L00TIAILE CLSITRAD1 A EORr CHLO0NT @S uembg prwanoy
. sso'eTe - cro'oTC - £50°0ZC 600200190 WL FTRSRARTO1rOCA T2 IR AT METL
sETTRy - - £E1°789 £er'zey - 166" ki £00L/MC90 1007 0/LY SERC ROl AR 0To-CoL0CRT wrifod vofiR|InRg SEnsin
LEE'TOr 2y 473 (45 Lo0's . 11e'vol - OFT'Z08 RE61/00/9Q LEET/LDAL0 1 b o e RTEN T 1o B LTS ] wridard vopesypnag Ariery
- - (ort'n} {ore'} - 'UT - 2OUL0CIOD LOOT/TE/LO 7S-SR OL0OCRTOLIERLOONT SR SIS oDy
£0L'3TC - . soL'aze - E0L'RIL 1R'te S0L'8TC 3661400190 LEETTOILE 12 e e el s ol T e H Y FEONS AEinD
00008 or1'gee 00005 or1SL0" - o't Srtsc0"L £00T/ALN0 ROOUTOVLD e dlgls ta sy i ls 14 FANQ AR Sy
00L'T4 - 054'28 bol'ts - TEFCL 00L"Es s00TOLAG 300TIVLD PR 00CZ T LRI QS aay renual
TOLZ6 - 1rr'ee - tre'ed - L6 toezcme TOOLAO/L0 SEAPRTRA0l COCETOLo-CPLORKL QI5 aay Rrivay
o't 106 - - tn's 092951 1661/00/50 LEAITINLD O¥150 TN 7 $EREHARA01-CLILOLOUILOETT aT§ MY M)
COCLAL - ST g 1) - 90r'eL . cec'it FEETLIM festnasie STICATTR O oIz 0L ESL 000 Q15 WY Ty
sLa'se oLrsez Costrt sLo'se 9hi'seE LY 314t BOOTHUS0 LOCTALO 6RO TN J CTHE-EREE010-DOAL L Eo L-ORIT wrels QEmoas )G ALDD
oL"14' . - 110334 - st . LoLT1S 200THTH0 S681/1000 STRC- AT OOIT-020ERL000E aroefs RO 2160 ALDD
FOLLLTY - 4] tot'esz rOI'LLT . TR rOTLLT s0TOLSe 0OTHLE TTIZH1 rOMATLLOSILDENT vopuATprIRY A
- [ - - - 000'05T - aoa'sgT LegTiotme EETTVL0 FATRGLOOCITCICIL DRI woOURILInY 4R
1991t £L9°'CRl sLe'cat SELTECT a0 feaI 0L TR LOOLIT- DL L0EIT SONEATMORY IO
005997 SK'ee - - {1811 $ra'cle S41/00190 +EE1/T0/L0 ITIDNORTDTO-CILOLT ROMBIUTEPY I
TIL'661°T - Czeszan) {zgsezen) - TRLE611 S00LA0C/90 LOOT1 VL0 SRR OO DLOCILOCNE OMMERIRY DR
0200001 - - 0007000 £00°000°T - - 006000 500T0CS0 LOOTTO/LE A9 1C-OLIT DL EHARIT TRI) UGNGTY KT
ors'ser 8 oo - - 1144+ 169"t 800005 £00L/0LA0 =0TV S0 220 / SNSRI 1 0r0L s T0Za-COLaIT NN FEIME
- L' N - 43 ]] - L2169 20TOL/0 LOUTVLY 00 22 / TS HEAT-O100CITOTOTOL 0T uafRaIFULY IMOY SArL siddy
DOO'LLE'T - €378 74} (z9¢°am) - 1951 [1yA $O0TALH0 oot/ 1740 ZRA / STHSTAAR-01rOCHZ- 020 K94 -000L HORRANSUDY) MO 3 L orddy
ofL'ert - ofL'er! otL'arl - oSL'arT S00TH0CH0 200VTINLG THATS | 0OCTT 0T LHLOCET ey apfeyeng a3 ¢
X507 stpdrnu iy RInaan pose
Uit g R e el
L6L Y68 189°CEL - AT L¥C EST 6C6'89C 96T (4T
o00°0 000'69 00002 - 00053 - - to0'ss BOOTIHUH0 10017100 ttrso UTETY Jog
Enz - 060°0L 000'0T - . - Ty 20OWOUSD LOOL/TMLE t1rco RIS WANLD SRS
R T - - - ice'e 05028 00L'66 HODTAOL/H0 foo1o/Lo g0 AL ALY JoqUIg
. . - ISIYALIG TU00S J0 BAPALQ AUR0Z USFPIH YInong patied
r'ze S0 - . £03'1 wé'ts 1207 SRTVEO . stsupadag iy Spmapeg
(92 - - t 1 - CLy'te 200TOLSG LOOT LD 0TI DAL A 1-TRLIHmOO1-0 LT T pIOpirELL Jpenaag
15'se are - - el ] 1L ccr'zy 2H0THCH0 00T/ 0/L0 BEILO0 101 TALI-H-051-0CTY B PR St
LeL'vr $0T'0T - - 0T8T . C26°'r9 feotiatsd POOTA /LD OIS Lo B TRLIP0010CTY s paEn L Jtncss
111 L1 - - L58°Cr 2152 oL LOOT/TOALO CEITOOMTG1-TRLIFI00 10T St PIupbell, g
LLa'sg [ARIe] - - - o [Ty £o0T0Lm0 ZOOVIOLD 0T1 - Z00r 101 TALI-Fr00 10 LT T Patiunrm L, Lwosg
N it - T4 - - TLLEN $00L/0LH0 ROOTTOILO Lor-not-deTy By Zuppung Llsoy quet] Mgng
err'eet - 1ec'aT - 12091 $06'L1 oIZ'Cre F00TAOL0 LOOTTVLD Lac-oatocTy 12y Burpnmy Qpopg yireeH signg
- 329:14 . 142914 - - §L80T [{ud il 200TVED GSLTEOOLG-T0E-TLN00I Buprers, Brg eSMENESR] pr
e ] s - 3 H IR 141 H - $ 28Tt t oes'ant 1 B85 10050 6961/10020 OSLETErSLSTO LY D01 (PINED) 10wy posrg pray
TR TE S P IS T TSy
TEmpsET T 00T 00 o0 Ty TEIwWS e Thepmaddy - e ormn . e iy e oL Waig TG LT T Ty T
AN Jpaetway Tpong MRy g reaf, waums SARTMAY Fpun pung 20wy POPAT Wiy AIGIN WNCIY NG
Aaunuesforday ELF R TEL L RETY

T IINCTIRDS

s weilord

60T ‘9€ INMAL QAINT HYIX THLYOL

TONYISISSY TYTINYNIZ TLYLS 4O STUALIANIICE 40 TTNAINDS
ALID AXSHIAC 4O LD



10 adny

“J3UMSIETY [EIAUTUL] TRG puE SPIBAY [EIFPIZ 10 FINIAUSANT Jo SRiRpayRg a1 saoy Tujivedweary 25

000°0T - L94°%1 N Lea'cl - 20007 + . 0451 50-SV0-050R-TTe-00} SIMIAUEIC Wk FIERPLAIPU] 381 LANCAIRY
aEat - - reriul - tetel 2598l S00T/0L/90 FOATIIG/LO . wey QoY
aeR'st - - ose' - L - [ TOOZHCHD LOOT/12/L0 . e QoY
ocoter't 1oR'gLL . agg'trr’ 1LECELT - - 1CHeST'T £00T/0C/20 2007A10/L0 DTSCTO-1B1~pECE-TZ0-201 wardesg vonmjang pacisoqidion
4744 - - Q0t'$TE 800'§ 7T - Leg'tot BO0°FIT 000050 L00u10/L0 0LSCTa-181-0TRe-2Z0-001 ureiBayd ueneasezsy possoaydian
000°001 ' - 000001 - 000'001 . foo'car ROBL/OC/20 L0071 020 BLECT0:101-0LOR-TXA-001 uresfiorg usirtuacid paotsequdiaN
oep'nst - - 000°0(1 L1y 14 - B56°LT 000°251 40OTOCS0 00T/ /L0 - wapAREYY PooreqyatoN
o] - {o00'0s) Tio'eat - (AL )14 [{4ay'] ssrme 6OOT/OL/50 s641 0028 - EafeIQRIT Pookoay TN
Doa'edl - - 000°LL - LA - o004t 4817060 css1nLe 0ZECT0| 0l0todTer0al Supnop paoveied N
000442 gl M - - 906'21 - iy 733 LS&T/0C/90 S661/10L0 0Z£C20-101-2209-ET0-00 Fupnay tofeag suydpH ~ Fuysnop paoueieq N
o0gan0’l - {Lcr'eeg) - - LoreRs - 800°020°1 $HOT/0C/90 rOOL/LB/LY BIECTO-1AI-TRE-TID 0L 193024 (g ~ AupEnoH faaeiog AN
N coa‘ss " - - oee'os - 0a0‘0s A0OTAOCM0 S48/ LD QLSCTor 1 8L-0TONIRO0At ppoaansy - BEnof PRIUTIER AN
610°361 - - Lav'rr - SEE'tr - £10°061 $ss1/000 PEELALMLD SESCTE-101-0EONTEoa01 uepiuaAang oy - Sepmegs and
00005 - - 152' - 150'q . bae'asT o0ATAC0 S661/TQLD L40+6TOR-TE-001 D] ALY
fou'e - (600"05} - 00008 . ngn'es H0UZALIO0 CO0TT LD Craro0i-0nfT PP S3utpIng SPOW
nLr 92y - - - 979 - 9rc's £002/08/50 YORT/LOILO . wesfng Fupeees ] S0UACA MEALOY
or6dOrT (114744 - - BOP'ILT - - AWOTELT 600Z/0L/90 200L10/L0 PO ZRO0-06k-59L werdos spijunLINa]y UL
sy . (zar9) The'r - 610t Lt rLr'ase 000Z/0L/90 88110/L8 PO TROBEEOL winsoad SS{HURLALLTY UEILD)
Lyt - . LTt . Ler'et - fzc'eoz 2561/0CK00 LEGIANLS PODTIONOEYEIL wefesd SppunL] GO
nea’ar - - ooo'at - 00001 - b04'0t DOOTAOLIY 666171040 o-B0CT18 winafiard yowsamodury poaiocyIien
Lit'ag tof’l - . - ot . oon'or 166/00190 LEENALILD £0-00LT6 useiforg roRsaoduTy pOSIOGERK
00’z - - et . e - 0a0°07 000TLH0 GEBV1BILO TEOLINTTE00! {aVNS) nresdas souminiesy peolfoayTion airens
LTz N - ! - 1 - 1T [00T/eLmD SE61/10/L0 TaroEorTZa-00! {4vN5) werkody narmiery poaruodydian afaeng
o 2R - - - e - 5o're ROBZIOLIN0 LEsTE/Le 7400202 TTE001 (4 NS} wnidas ] asums(iy postproqydfon afInens
R STIITS Je ISTTenssy

SITSI0LL IS 1160 (T3] Trelsiel LA LT6 T Fohongd 1066268
[IHTH - {oLr) - E oLr - tot'111 90020090 fOATTLD v50-50 22N SZIE-ATIA-Q1A0IZ-OTOCILOIRT pdary Yy
OR0°EFE - {182 - - g - 000"95% TOOTOCA0 100T/10/L0 STRS-ITR-0) C-OCRLoLUOLrOLRT wdop 3 pur vONMIANELL

00024 v - 508"04 - - 0o0'cé spomowse 200210040 10094 008E NI g uewg
ezt * - Tro's . ' . ose'eet 000%/60/90 566T/10/20 STUSTAIND | 000D OTO-CHLOCRT weadoug unery Bupapoamy
'Ly £49'2 - - - 069'%4 . srrree Looz/0L/90 TOOL/T/LE STRCTTIT0IraCIT-OL-TOL 0T witiBazys o] Aupaasyd
ezt LL]) - - . 131 - boa'6Ct LonT/00190 ez AR e ST R T 24y U3 WSS HATIRY
coa’aot . st - - 754 - 000081 S0NTIOL/M CODTITRLE (- R2TT01 - DORE 0L {L-OLAE wardosd WOy
LD - - Lot - JEIMN - raLore TE6OLM0 144LHGiLD £RL-TAAT-DILDERT-DTOCOL 00K Supswrmpy frug Dr
SLECIC - - 2ANes - udiis - 724V 1861/00/90 BEEL/141L0 SERS-TITIDLCACITRLOLILOCNT, Fupaymat deag Or
(ose's) 0sL'S - . a¢z's - . N SE0-F0 TN / STACTATI0I-OLILOLTHLCTE ez d MY HopmS6[Y Tumay
0e0'007 - (ea0'0) fo00‘6s) - - 000002 00¢'00z 2001690 $OeT/ONO £00+60 TN 1 S2RC-TTTIDLOENTOTOLILOCIT wrealiasd voumRTy Lo FupmaR
) 06t'LT - - - BEFLT - 264°LT 266170090 Les1nane $e058 TN £ FTRS-TIIAVLOAINTLTOCILONNT werfaig oumAsry uopesomy Tutnal
008'Ts - - noo'ts - 005°Z8 - 000'ZS 164140090 BEETO/LD $50+60 TN £ STAS-TTTA-L1OLETOLOCILDLNT wesTosy comsmey uaresoy SuEnox
000'50T - L1431 agTst - - - 000507 2ATIOT/OD LODTH LD 01EB9L0CRT WOI0IE LG [FUCISTRDI]
a9r'agl 060'0T . 05201 9T - c6e'sr] [T 14 £002BCH0 ROOLN L0 STAETTITD| CrOCRTUEOCIL-O0LT wwlary dysnmuatdy-arg
00a'erT . - 000'2rt 00091 T - - iy Tyd L0020 200T/10/L0 LT e omoymaog Ltong
Lot - - tr'001 fLdw] - - reesar S00TIO00 200L/1 /L0 ICOIL-CTE oD 1surdsA g TN (oS
008°05T - - 000°05T o00°OET - 000'ST1 200'06T BODZIOLIN0 L00T/10/L0 olrafzeair Toudezy apL, STy
nes'L - eos'at) - 00¢°L1 - or6'sL 80§°L1 S00T/0LIS0 RO0T/TOMLD oro-poL-ofaL WOIN36|E FIOMAIMG TRUG|ETAIeld
ow'se - - AL ot'as BET'06 o06'08 520T/0C/90 08T A1a-09L0iTT WA Y HRYRNGS
[1i301 [Tyl - 65570 LS4 . 11L'068 L3131l 400L6L/08 JOOZM0ILE 1T1-60 TN / SRS T 01 -OCREUTEIINE ymog umdasg sajjad
. 2ar'139’t - . 90'199't . - 901891 S00T/0L190 BOOEILD 1Z3-60 2N / STIE-ATXTOHrACHZ-0TCE94-0C8T urniforg safred
9L3'08E" 4N - 161099 - $6T599*1 TCH'986 000'C0H'T 20050 LO0TN LD 121760 220 / STIE-RTI010-0CHZ0LC-TIL-OCRT uresdedg Hied
aoa'sar - {on15D - - [Tl 14 - 000°s0t +00TI0U50 LO0T0/LD CTESAIAICIo-DiITOLoT(ILOERT TIYOA, 22018
ker'lie - . e rLpLL - - rerug 002/0L/90 SOBTAB/LO DIODLOLET dERANG 4y WMo
TEHTOLS - - [134] - Fityst - FL0TS BO0TIOCI0 S681/T0ML0 Ste{-3TTAD CrOLIT-OTOCELGT Aty 104 P o
t'el 9'n : . - ces' - 618t LET/at90 S661710/00 le-sLoreT wertory
- ona‘s! - - 00! - 10588 000°0} 50020L%0 RO0TA QLD 010 BLBCRE s3uotent) WIAG SRS
aoa'oL - - 660°0L £00'0: - - onn'eL S00TALHO BOOLLO 01009LBCIT 12ANS upEW ofRSRUO
os0'0L - [T} {s18'0) - - - 00084 20020050 180ZN0ILY 20T 1HRNG UM OO
FO8TCITT oLz'or - . - aLTet . rLL06TT CO0T/ALIDA TOCUIBAL0 l009L-0CaT VORI W DTS
[2iyidgl 9r'TRT - - - bl it 4 T4 3] SO0T/ALG0 FOOTITOME BO-08 TAN ¢ STS-TAT0 0QINL-OT0-CIL-08VT TAIPRALG S[ErIeR
e - - SICIL nLTL . (251 ITCTL GO0T/0¢0 10021 WL $51-60 221 / STECTAT-C10-0EZDLOCH-O0T Q1§ uembg SoaN
Lar's T - T (rac'ri} I - 3 - £ bl H - 4 tar'ts 4 COOT/OLD TOOTA LD 0150 ZAN £ CTRFRATIOLE-OCHZOTO-LDL-0CTE (g asenbg Gmnap

I 5007 0 2unf ST Tty pae “Suennamddy 90T DL oun] PaNBIY POy Ity [ wol3 FECTLUTEE] weifaig pus ouistedag g
SaTeinRLIn ofquosy spung SUSNEIROUL] £1la} Je3 L wauany ETLLANE AT P spung 10 weyfong PeHa WD FIRQUANN THNBa0Y AT
mawuerdosday UL WALIATY 1N

TIAMNATHIS

g weedang

4u0Z "0c INAE QFANT UVIA THL BOA

FINYLSIEEY TVIINYALT TLVLS SO STHALIENTINT 40 IINCTHDS

ALLD X3SUIC IO ALLD




30 | aleg

"IIVBMISSY YeSuk] NIOS PUE FRITAY 18I3p 0

730 S9paysg o saie Bug

RIPT ots'ot 2147 (3] - ol FHOTCE to0t/0Lm0 20DT10/L0 . L0 + awsiontg Wy sl
1133 THL . . WL - o R00T/0C/%0 LODT/1BVLO . L0 - umasziopg Juppag) qumig
TaT! o - . 0 14414 fooTaC/0 HOOTA (L0 OF1 90T LA-FEC-DT01 450700 =621 aupanda someg
LTy 1o£'1 1 . - Bac'Lr &3T1L1 $O0L0LA0 FROL/I LD OFKTIE FOATS / 81 I aA- PECDED L9900 10201 traupandas] sprasiag
114 3544 ! [plard 008'5T - . oou's SCOL1L/LE SOOLTVLY AL TOROCOS0L £ OLOTSLHAEI09 1500001051} hamg surers aapeNRadiay
0P - - 33444 - rer'er Lt e 00T/ L0 LEQUITO/LO 4210 TOTACI0L 7 BIB-SEHACE-091 {50081 0911 Kiapes tgwiL sattusyaidiue]
$ig'd [{:1a4 - et f412 ]| - b 4 $REL0C/90 LR4T/10/20 B UOTIIAAL HUPD WITTS
188661 - l965'd61) - . 1667681 - 265'861 . . 100BT0 193071 £+0T01 dnmayung 1R foasdiafing
£I5°02 roc'ss - £T4%0T LT - ocT'es 41T SDOTOCHE 1doToL/Le 100-0T61-990r4 L 00t 20104 - pung tauiry Ipog
* o - 99t - 91 $9t1 S00TALIS0 footiatie 188-0201-$90r41 L0201 BOLYY « pung JORLrY pog
Lre 9% 213 - 8L . 6Lt R00LALIST LOOZATILY Lotro%0i-990+81 L0208 tasay ~ pamgg dirury {peq
s0t'Ls 224 08T'L8 - Lresg LrrLs 20020050 LoaTAOLILe 100-0Z01+500-11 L0T81 pimg aenry dpog
/171 114 02'17 - £10'7T [nd Y] LoeTetisn SOOTOULE ERGOZATSRO-RLTS] pung Jounry Apog
12014 096'F . - . 0%'rs 160°91 SO0ZHOLH0 C00Z/OC/LD [00-0Z2 59501140701 pun g Joury dpog
FTECL ot i . 1 Hi'te S00T0L/50 PODZ/I /LD 10020199011 L-0TS1 puny Jowry Lpog
CTHEL 19T - - $19°7 - ae'sL TOOLOLA feott i 100628195011 L0201 puaL Jeuty Lpog
ELr'LL 1 - I 0T9'LL CoATALS0 L0 /LD 1000201 990-21 L0801 P sowury Apag
atreL 61 141 - S0 TOOTAOLHA o0T/10/L0 100-0%01-006+8 1 L-0E01 pang sy [pog
- 000°000't 000007 000'202'1 200T/0CL0 SO0T/1 /L0 . BRI 0 Q4D
£IETfp4a0 ), Map Jo ppoupny Uagd wlnany) possey
BRICCT 06'50 oree THLLCr LN 300T/0C/90 LOOTAVLY TR SCWFERY fratuah |14
latd - 19012 vz £02'617 500TAOLM0 SO0T /LD DEOPROT-CE0001 NI 350ERY [ [14
756961 55 £26°686'T $0'066'% 280871 200T/0£/90 LOOT/LILG Oe-peor-TROmo8) yowrpy jwurdinby 114
E10"0TT et - 126°C o00'0% 200LOCA0 £50T VLo BED-PCOT-TRO-001 tunsy wantdinbg 114
agoinga ), uopruol J0 Bt qinasg ey
TS SRAN] PUE T TOSITHASE
120°55T ¥ _moset LT FOTEDL L T 60T AR ALIEEPT
9L FL9T LELD (oco'a] [ITYTA) - B - L9593t TaTOLs0 100z10/20 OLOFEVILIO0CITCIELI- DO CD vasfard wys Smppupdag - 1OG (N
LICHIE - L] oLo'st - - 299 73] o000 YooznesLe LH Sab B e TER L) (o] taofasd utyg Juppupsleg, - 1O IN
szl LT - B 068 Zr'e9t oov'ols [OATALHY 1L SRV Q10 IYDLOOC TR LOR-OLED vonmIadnm, NI « LOG IN
trress TR - 23] . org'sat - 000'06T COOT/DC90 AL Q109-EYIL-I00COL AL ORImOTCY WO - MY TN, = LK (N
LLysigs w9 M - 11 seeCH oag'oosT T0ATDES0 L08T/ [0S D10 EVD L ICK-OTCo-LLEM OO0 VT - B0V WARIDEM = L0 [N
Elekds HOH - 2141 - 000°001 S00TAOL90 LOOTTNLY QLOAYIL UL ALIOL eSS i, L « 104 N
b o00°05% - 800057 - 0000 600Z/00/50 00T LD 018 dVALAOO(ATESLLO0R I 0T( FIO0S o) NBANG g - 1O TN
1LrecE [14aL] [(3<2437] - - 606'00C 9002090 $O0TN 0WLD 01 25 ¥YILODCDECH-LLI N bECS THM3G 8) MBS Afug - 1O TN
- LL6'08T") . LLE'BET - mRrsLe LLGREET 400L/0L/90 00N 0/L0 OLELdYDLHII-DOC-RLOORP-OLL Fupuontpuecany puw Tepupmss - 1O (N
PPUCL 2] . (5 - Lof'ze rEOT/OCH90 £O0T tvLo OL9-dYOLTIOCK 0TS LOORIOTEY gy Apntg resody paofIxy - 10 [N
9n'e rt'ogr . +01'961 - 000'00¢ £E0OTAOTH TOOT/TONLO QL0 AL XK BT ILOOA OIS sdexang ustes wmg - 100 IN
TTHT cLoce HLLET 661 a9’ atz'sar 000°666°1 LBATOGI0 500T/1 0/L0 2105 YL WIKOTCI- AL ONYOTLD SATBANG Iy JUIN + 10A I8
69 WH6T . - $e2'00T - 000'§9 B4ET/OC £ESLLLD 1O IVI LKA OR-0TLY Aprag 6ppand (6] - 1OA IN
25T H% . [43}] o't - 000'DLL To0taLs 1000 QwL A0 YOLKN DT L Otz werdtad VaNITONT - 104 (N
d0e'03¢ - - 200'D15 - o0d'01s sec'Tie 000‘0ls LooT/0le0 O0TTO/L0 SO IVILXK DT AL DEYOZ0Y AR IQWNO) - 1O N
1751007 sLr'el - byl - €981 LT soa'oTo't $EOT/BL/0 seoTTanLo S0V AL XTI LA 02 LD wretory ey - 100 1N
Lo8"906'T L - (14681} - Sra'H - ova'ora'z CO0T/E/0 reOT ML BL09dVOLIOT 0TI LOI-OZLI weitarg peney - 100 (N
10L'F00°T 68T'rt - 105007t ooc‘oTo’] - L 00d'oto™ £00TAOL/H0 SOOTTO/LD 20T dYILIOOCOTC L0 OZ L) werSead uosRLA) £ = 104 N
14T 86 20T - ort'csy - 6Y6°FOL - L LBOTIOC/0 900T/L0LO D18 dVIL ESY-OELTALICNIZLY wnrdaag uomoatsia ¢ - LOG
W't - - 't - one'e - f-blnd WELOLI LasLtLe . spepety ogm),
e 9L 't e - [Tt ] e SO0L/0LI50 200U10L0 SPITTEIGCS Supuweyg uopmisdinuy, weortagng
19548 - - Lrusr - Lri'gr - 185°8 L8ot/oL/e0 LIOUTOILO SriLTates Jujuureyf usfiodion s weohsdng
162'L81 s0L's - [T1a3d 02°0C 220'TTI 000'00T 200Z/0L/90 LOOTH L0 SPILIAIACS Supovmg vopmusdnnry, mzoiTagng
$00'kS S5'c - we'e - %88 S0ATHLN0 seaurans SHILTSIECE Tupurmg vspmcdprey, meopdaigng
00O'LTE 000'¢ - - - oa'e - 008'0TT SBTAOC0 faoTirono SFIFLTEI6ESE Tupinrmyf wonwsodiu s, woffagng
ee'es ore - . - 1124 - {3 SO0TI0L/90 OV SFIZE105E Bupenf uonesodsiet, muotfaqng
TRTSA Y Se NESIIRISE
LHSET [ [ 000'HE - 758 9% 1Ot
Crer 90T - B LT ToTCE oot'er SA0THOLO ALY . RO SNiYL
soz'TIl 160 1 200°r¢ - oaL'es 860°001 200'E11 LOOZ/OCM0 SOATTWLO . WD SRdYd
ST ROSTIIeeS
THrIid 963 W01 | [T FITAA £ T0TT L6168
00D FT ] - 3 - H 9RIT1 3 - 3 3 - H 000'CT 1 TOOLAOCHE 1o0znaseo DL S0-COMBEOR-LLL0O! SANIIRESTA Yijas FEARIATRA] J0) UOPRAINAY]
Lol g B b
T T T A T T LTy, TRORG e THepednddy - RRGROTIRT T T PAERY T e iy o Wiy P
R ELT Y 91Q9[NAY Epuny FFUONTHIOUED TRROLINGENT ELCTRITULY HqeifeAy Tpung Tpung sewetery PpoLDg WD JISGQUIRN Wuncady NS
pnnwrndodsy TR L WAL 1y

Pwoau] weidasy

S007'0C NN ATANT HYTA THL HOL

TINYLSIESY TVIDNYNIL TLVLS S0 STURLIENIIND 40 TINQTHDS
ALY XXSUEr SO ALID

TETNATRIS



r o b 3feg “A3UTISIEEY (efPUEuLS SIS PUE SPITMY Y334 16 £ampuadg Jo $|Apoyag o saton Rundundwedsy aag

sjgofeay o .

FLARrLNL  § 6P CWOL & 61§ Thad 5 OrirLrL 3 o1 5LITL 5 RO I FEEOONSl 5 TINVLSISEY TYIINVYNIS ALYLS TWLOL
105200 [RITT AT [STRYH [N tIFHL] 181411
- 050°0¢L . - - 000'03 | - oon'ant B0LOL/IY LES1/TOMLO . waaarly vOpInquIvOD) [ruaySay shueel
. 000'z . - - 800 - 0062 LE8T0L/0 D861/10/L0 . FowpRH nE- 153y,
LIRS srd [¢]=4} - - cao't - SHUL! LEs1/0Cm0 966171 07L0 . sanseal; pUE S J0f 2saTnd
HEEOR! LLrSTY 1 - - 9LrETI - nse tes1/0L190 ZESTLI /LD . T AT - UL, PN
ang'er - - fite . Lirs - 00'ar SO6TAAL0 SSAL1O/L0 10-c054 Iipane Jupeuppiosl uedin
- D08’y . - 009§ - vty oo's . f . wapsurung - uoddng Yaforg repEads
1Zr4e0t ona's - - - 0o0's - 1T . . . WEI() UES| pUT 2RG
geL'tle 990°6 4] - - 1908 - £59TR v . . 1020 UES|D) PUE IJ0G
£ER'AE8 1657 - - - 100'C - 358'THe . . . Judln) ULaLY) pUT AJES
1608 - - 60000 - 200'0¢ 105780 000'0C 1002/0L/90 LOOT/TO/LO . WAISF uanEmanD) v I
s0a‘s0T - - sa5°0E - E85'05 - ave'soz 006T/04/50 s88110M0 . JFenan
cae'sz - - " - t71't - [00'sT. . . . WIS Ffayg iy
soa'or - - oo0'0z 000°aT - - 804'0T TODTAOLH0 LooTIIOiLe . unerfoag S3uTISIISY IIONGAUASEIII0]y SPURIMOPEIL TR
008’68} 000700 - 020! 000°007 - - 00000% S30TDLDN 800T/T0MLD . wesfnsg JEsY 1Edrr [ssaiIngy FRUBLAOREIAL [
804007 - toz} - - oz 000081 o6o‘as1 LOOTAOC0 DOOT/TOME . wingBe1g SLISEY (400 {STIIWAD SPURIMEPTI N
41807 - - &1L - stoae - §19%T WAL LBOTNOMG . tuey AL [EIRIIRK
- [ udl - . - o't - 000’1 POOLOLIH0 COOUTAILE . werTord Sy Apunuaiod
SR - [6}] [ 14 ros'are - £5¢'are £36°0rC S00TIOCA0 200L1W/L0 . sdeuuay, Tu) 0oy VID!
000"00C - - - - - ana'ont o0°60¢ 20620090 LO0TIIILY . sy ARG = 102 wedg wsd() SN0 UOTpNE
- 000'05Y - - 000'081 . - 454'051 $00LRLHY 800210420 . A4 LU FOE - 1L aoedg 13d() Luno)y vespey
085"08 [0561% - 05’1 - G005 CT - 000°B0L HLEs LOaT/O/LY . 2amy, ajeazsny « 15U L 33eds vod() funn) uospny
i ooty - - . 000'001 - 600t 2002/04/90 L00ZA1 L0 . sanop pa ey = 1nu L aaeds uodgy fiUmony unspay
- s08'089 - - - 204005 - a0a'0e9 00T/ soen/reLe . ssnap aag, sy « vine) saeds uadgy funory uespRy
16C°L8T 8Lt ! TECLET rLi'toc - FLUTOC FLITOC S00TIDLISE Loornoe saro uonouuits 2aag - suatly JRdpUnN
T19'eT - - £9L"9L - for'sz CLOT6 AL 134 2002408190 LosTraLe Karo usneslfg A - dueTy RIUA
sarsot - - 20t'rs - 200°tS - FeT'60C LDOT/OC/20 00T O/L0 %o ugpeapuyrg Frug - 2umry pedppuni
fg6c’rar 202'CT1 ! . - 13 3431 - 6T 900L/0C90 SOOTAILO Rl ey nag - sy fedpua
srLTe STL'rL - . - Tt - re1'zat £00TACH0 i B «yo wopeopLr Trug - SRy v
or'est - (600"} - - 0o0'ts - terese HOAZINEIN0 00T/ 0420 Ao vapsuurgs Jrg - STy 1oAY
ler'egy Lt t - - Leg'et - SRTEAT CouZ/BLD0 0021020 a1 wafirupug Jreg - ousfiy edjny
unuum.ﬂdw epag 1 :h_n_b_n b—-:no uofpay Aﬂ:o.—ﬁ parsed
T T
190 - [ - - 165 tT B
5 - {ossat} - 0 05501 - BLECLS F00LOL0 SO0UT0/LE 66715011 1108 1S Leesy
e, - tra'ct) - . o't - to1°ceL 10026090 SO0L/18/LD &30 €51 4 101-D01§PEE wreafiong wausdafiaa ] 2MBRIOM
TERPT Y SRR
DZLOCL L DOSLIE T 1564 481 190 6Lr'F 09868 FANTER srCLEC
. [543 - - - (1§71 - ey TanTIOL90 10T st LFOYEI-810r1508-T20-001 wawn ipdy avajers doig
291'9M L69'0rT - 1o crgTst - “ [nd 524 $00T/0090 LOAT/1 00 BROAILEI-0TE990-001 anadg pue s
08574 000'SL - [t . 008007 895°r81 005°Z9L 00T FOOT/ QNG DRAOSOmLOIOER1-090-001 N335 e s
n0'0s7 - - 000°00T - 060'00Z - 0087002 BEELAOCH0 LEE1/T0IL0 DEOSDLO1-BLHI-952-001 AUMS pue bES
HED'rLT T4 - - - 5906 - [T TO0TALD 100210720 . Hupyosg e sanpay
cacet! cLo'ies . - - CLoLe - SrLL LOSTAOLD 00T/ 8740 . westoag dressmniag Apanasaly soil0d
95H'LEL - - £57°D6L - 57061 - 9STUAEL THOT/OL0 180t/18/L0 . weifalg djysaiuegd Ajuawa)y el
96r'L6L - - L59'8T4 - LE9RIL - 961LEL ADOTALI0 EEE1/10/L0 . weidng digsiseued Aumwsual) 3304
et 9aH' - oot - 900'¢| - L1 ) coaz/etssa 200184L0 L0 LE- 1908 Aopes vEapRS
[141 - . §151C - §141¢ . §14118 £00L/00/%0 TSI OND . dprapeng vopusdy
- 0gls . . - 08515 . 0215 £00T/1B/LO 2002710420 F1i-001-02D! prngg waurdimig 37 Jurupes], HIONO WHRIIAOAIT MET
~ oo’ - - - et . 0at'l LT AL LogZA QL P1£001"0T01 pung yemudmby % Sujen), £130000) WO 117
P87 §70' - 9£0°71 - 0491 - S0L'81 S00TNE/E 00T/ DG pleaotpal punyg juzudmbiy o SR Sy LI MY
- orl's - . . orr's - orl's SO0LNOALD raRTit e piL-D0i-oz! puny nesadnby o SURIfELL SMDO WRKISKMUT A0
TLl o - . . 051 - 0or'el COOZM O/LD TOOTTLO ¥18-001-0201 pung waurdink 3 Tupres], S0 RIS HE
20462 - - 1087} - 1087 - 0r° 6T [00T/10760 il Bl ric-oal ot pun yuawdinby 5 Jujupee sROUE TUIUANENE LT
LETSE or - - - or - 800'00¢ 200T/0L/50 co0T/100L0 : . uapRAAs] UOZ RUNG - PO KEned utspny
ple¥is 4 r 5 - s - T - s t i3 - T ori'Ls H 900TOLO0 S00T/ 0L . wOMIE9In3g BUGZ JAME = WO Aune]) Uospny
TSRSy ST S YU ST Yo TUESILTESy
T pUSR IR B3I TR A TUoandasdoy TOOL ‘oL ouny Y WGy pitaty T wisly ToqEINp] T TEIZ204 pis WALWESS] A6
BRI AU ) A[rIeLY Fpung Auang|Peee] nuIwITINgR g 13y, Jusuny diqRieLy fpung tpung a6 wmpifang EETEN ) JHGGUINA] IWNGIY IS
manureaiaday 2038 WROAD B

Aoy wasdoss

£R0T “0C AMNL G2ANT HYIA JALUOL

FINYLSISSY TYLINVNIA ALYAS JO STHALIANTINE 50 TTNATHDS
ALID ATFHIT IO ALD

TATNAIHDS



This Page Was |.eft Biank Intentionally




CITY OF JERSEY CITY
NOTES TO SCHEDULES OF EXPENDITURES OF
FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE

FOR THE YEARS ENDED JUNE 30, 2009 AND 2008

GENERAL

The accompanying Schedules of Expenditures of Federal Awards and State Financial Assistance
present the activity of all federal and state programs of the City of Jersey City. All federal
awards received directly from federal agencies or passed through other government agencies are
included on the Schedule of Expenditures of Federal Awards. All state awards received directly
from state agencies or passed through other government agencies are included on the Schedule of
Expenditures of State Financial Assistance.

BASIS OF ACCOUNTING

The accompanying Schedules of Expenditures of Federal Awards and State Financial Assistance
includes the federal and state grant activity of the City and is presented on the modified accrual
basis of accounting. Revenues are recorded when measurable and available and expenditures are
recognized when the liability to pay is incurred, and the available resources are used to liquidate
the lability. The information in these schedules are presented in accordance with the
requirements of OMB Circular A-133, Audits of States, Local Governments and Non-Profit
Organizations and the provisions of the New Jersey OMB Circular Letter 04-04, Single Audit
Policy for Recip{ents of Federal Grants, State Grants and State Aid Payments. Federal awards
provided to sub-recipients are treated as expenditures when paid.

REPORTING ENTITY

The City, for purposes of the Schedules of Expenditures of Federal Awards and State Financial
Assistance, includes all of the primary government as defined by GASB 14, The Financial
Reporting Entity.

PASS-THROUGH AWARDS

The City receives certain federal awards from pass-through awards of the state. The
amounts received are commingled by the state with other funds and cannot be separately
identified.

LOCAL CONTRIBUTIONS

Local matching contributions are required by certain federal and state grants. The City’s
required percentage of matchmg confributions varies with each program.
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CITY OF JERSEY CITY
NOTES TO SCHEDULES OF EXPENDITURES OF
FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE

FOR THE YEARS ENDED JUNE 30, 2009 AND 2008

MONITORING OF SUB-RECIPIENTS

Under the requirements of the Single Audit Act and State regulations, if the City, as a primary
recipient, receives federal and state financial assistance and provides $500,000 or more of such
assistance to a sub-recipient in a fiscal year, the City is responsible for determining that the
expenditures of federal and statc monies passed through to sub-recipients are utilized in
accordance with applicable laws and regulations.
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CITY OF JERSEY CITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2009

Section I - Summary of Auditor's Results

Financial Statement Seclion

A) Type of auditors report Issued.

B) Internal Control over Financial Reporting:
1) Materiat weakness identified?

2) Were significant deficiencies identified that were
not considered to be material weaknesses?

) Noncompliance material to financial statements?

Federal Awards Section

D) Dollar threshold used to defermine Type A Program.
E) Auditee qualified as low-risk auditee?
F) Type of auditor's report on compliance for major programs.
G) Internal Control over Compliance:
1) Material weakness identified?

2) Were significant deficiencies identified that were
not considered to be material weaknesses?

1) Any audit findings disclosed that are required to be reported
in accordance with OMB Circular A-133 [section 510(e)]?

I) Identification of major programs

Qualified - as prescribed by NJ DLGS
Adverse - according to GAAP

_ . Yes X No
X Yes No
X Yes MNo

% 1,445,785
.. Yes X MNo
Unqualified

. Yes X _ No

. Yes X _No

. Yes _X_ No

CEDA Number Federal Programs
17.Cluster Workforce Investment Act
14.218 Community Development Block Grant
93.045 Weekend/Senior MNutrition
14.239 Home Investment Parinership Program
14.241 Housing Opportunities for Persons with AIDS
97.008 Urban Area Security Initiative
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CITY OF JERSEY CITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2009

Section 1 - Summary of Auditor's Results

(continued)

State Financial Assistance Section

1) Dollar threshold used to determine Type A Program? $ 727,244
K) Auditee qualified as low-risk auditee? Yes X _No
L) Type of auditor's report on compliance for major programs Unqualified
M) Internal Control over Compliance
1) Material weakness identified Yes X No
2) Were significant deficiencies identified that were
not considered to be material weaknesses? Yes X No
N) Any audit findings disclosed that are required to be reported
in accordance with NJ OMB 04-04, as amended? Yes X No
0) Identification of major programs
State Account Number State Programs
2830-763-020-2830-XXX-EEE Urban Enterprise Zone
480-078-6320-x0xx-xxxX NJDOT

100-022-8020-101-023520
*

100-082-2034-050
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CITY OF JERSEY CITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued)

FOR THE YEAR ENDED JUNE 30, 2009
Section IT - Schedule of Financial Statement Findings

(This section identifies the reportable conditions, material weaknesses, and instances of noncompliance
related to the financial statements that are required to be reported in accordance with Chapter 5.18 of
Govermnment Auditing Standards.)

Findinp FS09-01

Criteria:

Condition:

Effect:

Cause:

Questioned Costs:

Recommendation:

Deferred Charges to Future Taxation — Unfunded balances over five years old, as
of year end, where the projects have been completed and payments made from
cash not provided by the particular ordinances with unfinanced costs, must have
their funding provided for.

Unfunded Deferred Charges to both Future Taxation and Water Rents exist for
projects in excess of five years old.

Any projects in excess of five years old that are completed and paid for with
unfinanced costs must have their funding provided for and charged off the
records.

The City has not followed up on aged Unfunded Deferred Charges to both Future
Taxation and Water Rents.

This comment is repeated from the prior year.

None,

The City should follow up on any Unfunded Deferred Charges in excess of five
years old, determine whether the corresponding projects are completed and
provide funding for any projects completed.
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CITY OF JERSEY CITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued)

Finding FS09-02

Criteria:

Condition:

Effect:

Cause:

Questioned Costs:

Recommendation:

FOR THE YEAR ENDED JUNE 30, 2009
Section II - Schedule of Financial Statement Findings

N.J.A.C. 5:30-5.6 codifies Technical Accounting Directive No. 86-2 and requires
all local units to maintain a fixed assets accounting and reporting system that:
establishes and maintains a physical inventory of fixed assets; places a cost-based
value on all fixed assets whether constructed or acquired; has a subsidiary ledger,
consisting of detailed property records for controlling additions, retirements and
transfers of fixed assets; provides property management standards that ensure
property records are maintained accurately; reflects a description and source of
the property, acquisition date and cost; provides periodic physical inventories
reconciled with property records; provides adequate safeguards against loss,
damage or theft and provides an accurate Statement of General Fixed Assets in

every annual audit report.

The City’s current fixed asset accounting system is non-functional and does not
provide for any of the requirements per N.J.A.C. 5:30-5.6.

The City is only able to provide a listing of fixed asset additions for the year
ended June 30, 2009. The fixed asset listing provided, when tested during the
audit, was found to contain material mispostings, with expenditures for
improvements and items not meeting the standards of fixed assets being booked
as ‘machinery and equipment’. Retirements and disposals are not accounted for.
No physical inventories are taken.

The City has not upgraded its fixed asset record keeping since its previous vendor
that provided fixed asset services terminated operations. The City has attempted
to update fixed asset records annually but has lost track of dispositions and now is
inaccurately posting additions. It also appears there is no clear party responsible
for the maintenance of fixed asset records.

Indeterminable.

The City must upgrade its fixed asset accounting system. The City should
consider hiring a vendor to update and inventory all fixed assets on hand, then
utilize the functions of ifs current accounting system fo maintain an accurate
record-keeping. A specific position or individual should be designated with the
responsibility of maintaining an accurate accounting of fixed assets once the
correct inventory is updated.
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CITY OF JERSEY CITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued)

Finding K509-03

Critenia:

Condition:

Effect:

(Cause:

Questioned Costs:

Recommendation:

FOR THE, YEAR ENDED JUNE 30, 2009
Section I1 - Schedule of Financial Statement Findings

Governmental Accounting Standards Board Statement Number 45 (GASB 45)
requires all governmental entifies to calculate the actuarially determined liability
for other post retirement benefits (OPEB). GASB 45 requires financial statement
and note disclosure of the liability. However, the State of New Jersey,
Department of Community Affairs, Division of Local Government services issued
Local Finance Notice 2007-15 (LFN 2007-15) which meodifies the GASB 45
requirements and states: “The financial reporting system used by local units does
not accommodate the GASB requirements for accrual or modified accrual based
accounting entries on financial statements. While these local units cannot show
any accrued liability on their financial statements, they are obligated to meet the
“Notes” disclosure requirements that are otherwise required for financial
reporting purposes.”

No actuarial information is available for note disclosure, as required by GASB 45
and LFN 2007-15.

The City’s financial statements for the year ended June 30, 2009 are materially
misstated.

The City did not have an actuarial valuation performed as of June 30, 2009 and no
actuarial accrued liability or net OPEB obligation has been determined.

Nene.

The City must make certain an actuarial valuation of its OPEB is performed as per
the requirements set forth in GASB 45 so proper note disclosure per GASB 45
and LFN 2007-15 can be made.
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CITY OF JERSEY CITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued)
FOR THE YEAR ENDED JUNE 30, 2009

Section I[I- Schedule of Federal Awards and State Financial Assistance -
Findings and Questioned Costs

(This section identifies the significant deficiencies, material weaknesses, and instances of
noncompliance, including questioned costs, related to the audit of major federal programs, as required
by OMB Circular A-133 and New Jersey OMB Circular 04-04, as amended.)

NONE
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CITY OF JERSEY CITY

SUMMARY SCHEDULE OF PRIOR YEAR AUDIT FINDINGS
AND QUESTIONED COSTS AS PREPARED BY MANAGEMENT

FOR THE YEAR ENDED JUNE 30, 2009

Status of Prior Year Findings

(This section identifies the status of prior year findings related to the financial statements and federal
awards that are required to be reported in accordance with Chapter 6.12 of Government Auditing
Standards, U.S. OMB Circular A-133 [section .315 (a)(b)], as amended.)

Finding FS508-01
Condition:

Current Year Status:

Tinding FS08-02
Condition:

Current Year Status:

Finding FS08-03

Condition:

Current Year Status:

Finding FS08-04

Condition:

Current Year Status:

Unfunded Deferred Charges to both Future Taxation and Water Rents exist for
projects in excess of five years old. Deferred Charges to Future Taxation —
Unfunded balances over five years old, as of year end, where the projects have
been completed and payments made from cash not provided by the particular
ordinances with unfinanced costs, must have their funding provided for.

This finding is repeated in the current year as finding F509-01.

A test of the City’s voucher/disbursement system revealed many instances in
which funds were not being properly encumbered. This was evidenced by
purchase order dates falling after invoice dates for items with no long-term
contracts. N.J.A.C. 5:30-5.2 codifies Technical Accounting Directive No. 86-1
and requires all local units except those subject to the Local Authorities Fiscal
Control Act (N.J.S.A. 40A:5A-1 et seq.) to maintain an encumbrance accouniing
system for, generally, all funds.

This finding has been corrected.

The City’s current fixed asset accounting system is non-functional and does not
provide for any of the requirements per N.J.A.C. 5:30-5.6.

This finding is repeated in the current year as finding F509-02.

No actuarial information is available for note disclosure, as required by GASB 45
and LEN 2007-15.

This finding is repeated in the current year as finding FS09-03.
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CITY OF JERSEY CITY
GENERAL COMMENTS

JUNE 30, 2009

CONTRACTS AND AGREEMENTS REQUIRED TO BE ADYERTISED PER N.I.S.A. 40A:11-3
AND 11-4, ET. SEQ.

N.J.S.A.40A:11-3 states: “When the cost or price of any contract awarded by the contracting agent in the
aggregate does not exceed in a contract year the total sum of $21,000, the contract may be awarded by a
purchasing agent when so authorized by ordinance or resolution, as appropriate to the contracting unit, of the
governing body of the contracting unit without public advertising for bids except that the governing body of
any contracting unit may adopt an ordinance or resolution to set a lower threshold for the receipt of public
bids or the solicitation of competitive quotations. If the purchasing agent is qualified pursuant to subsection
b. of section 9 of P.L. 1971, ¢.198 (C.40A.:11-9), the governing body of the contracting unit may establish
that the bid threshold may be up to $29,000. Such authorization may be granted for each contract or by a
general delegation of the power to negotiate and award such confracts pursuant to this section.” The City has
not appointed a Qualified Purchasing agent and is subject to a bid threshold of $21,000.

N.J.S.A. 40A:11-4 states: "Every contract awarded by a contracting agent for the provision or performance
of any goods or services, the cost of which in the aggregate exceeds the bid threshold, shall be awarded only
by resolution of the goveming body of the contracting unit to the lowest responsible bidder after public
advertising for bids and bidding therefore, except as is provided otherwise in this act ot specifically by any
other law.”

The minutes indicate that resolutions were adopted and advertised authorizing the awarding of contracts or
agreements for "professional services" per N.J.S.A. 40A:11-5, “extraordinary unspecifiable services” per
N.J.S.A. 40A:11-6.1 and “state contracts” per N.J.S.A. 40A:11-12.

The minutes indicate that bids were requested by public advertisement and contracts awarded for the
following items:

traffic signal maintenance traffic guard uniforms flatbed tow-truck

street improvements safety cubes purchasing disparity study

trees and shrubs

sod/clay for ball fields ornamental street lights

emergency response vehicles clean/repair firefighter gear detailing services

automobile batteries phambing supplies small tools/hardware supplies

electrical supplies chartered bus services automotive tires

large plastic bags sidewalks and curbs portable toilet services

custodial services auto parts and equipment school bus leasing

asphalt and concrete lumber and related elevator maintenance

janitorial services
passenger bus

motorola comm. for radios

vehicle detailing services
paint and related items

hardware supplies
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intersection improvements

west district police precinct

chain link fencing



CITY OF JERSEY CITY
GENERAL COMMENTS

JUNE 30, 2009

CONTRACTS AND AGREEMENTS REQUIRED TO BE ADVERTISED PER N.J.S.A. 40A:11-3
AND 11-4, ET. SEQ. (continued)

Inasmuch as the system of records did not provide for an accumulation by categories of payments for the
performance of any work or the furnishing or hiring of any materials or supplies, the results of such an
accumulation could not be reasonably ascertained. Disbursements were reviewed, however, to determine

whether any clear-cut violations existed.

Our examination of expenditures did not reveal any individual payments, contracts or agreements in excess
of $21,000, "for the performance of any work, or the furnishing of any materials, supplies or labor, or the
hiring of teams or vehicles," other than those for which bids had been previously sought by public
advertisements or for which a resolution had been previously adopted under the provision of N.J.S.A.

40A:11-6.

EXPENDITURE LESS THAN BID THRESHOLD, BUT 15% OR MORE OF THAT AMOUNT PER
N.J.S.A. 40A:11-6.1

N.J.S.A. 40A:11-6.1 states: “For all contracts that in the aggregate are less than the bid threshold but 15
percent or more of that amount, except for paragraph (a) of subsection (1) of section 5 of P.L. 1971, ¢.198
(C.40A:11-5) concerning professional services and paragraph (b) of that subsection concerning work by
employees of the contracting unit, the contracting unit shall award the contract after solicifing at least two
competitive quotations, if practicable. The City advised us that quotations were, for the most part, solicited
for items, the cost of which was $3,150 or more, within the terms of N.J.S.A. 40A:11-6.1.
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FINDING 1:

Recommendation:

FINDING 2:

Recommendation:

FINDING 3:

Recommendation:

FINDING 4:

Recommendation:

FINDING 5:

Recommendation:

CITY OF JERSEY CITY
COMMENTS AND RECOMMENDATIONS

JUNE 30, 2009

The Animal Control department was late in filing four monthly dog reports with
the State of New Jersey, and was therefore delinquent o its remittance to the
State.

All monthly dog reports should be remitted within 30 days of month’s end.

Testing of application files of the Planning and Construction departments revealed
instances of missing or incomplete supporting documentation.

The Planning and Construction departments should institute policies to retain all
supporting documentation for all applications and their corresponding permit
files.

A review of the cash receipts records of the City’s Recreation Depariment
revealed various deficiencies in controls over cash receipts. Specifically, cash
receipt ledgers were not maintained, applications and other records were not
available for audit review and instances of fees charged without proper approval
of the governing body were noted.

The Recreation depariment must institute stronger controls over cash receipts.

P.L. 2004, ¢.57 requires all government contracting units in the State of New
Jersey to obtain Business Registration Certificates for all vendors awarded
contracts in excess of 15% of the entity’s bid threshold. Audit sampling of the
City’s vouchers revealed several cases in which the City has not obtained
Business Registration Certificates, or alternatively, did not obtain them until after
purchase orders or payments were issued,

The City should make certain it obtains Business Registration Certificates for all
vendors awarded coniracts in excess of 15% of its bid threshold, $3,150 in the
City’s case, and vendors expected fo be utilized for a series of small purchases
that in aggregate exceed $3,150 over the course of a fiscal year.

During a test of the City’s payroll, several W-4 forms, direct deposit
authorizations and voluntary deduction authorizations were not available for

auditor review.

The City should retain all employee W-4 forms, direct deposit authorizations and
voluntary deduction authorizations in employee files.
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FINDING 6:

Recommendation:

FINDING 7:

Recommendation:

FINDING 8:

Recommendation;

CITY OF JERSEY CITY
COMMENTS AND RECOMMENDATIONS

JUNE 30, 2009

Municipal Court bank reconciliations were not performed in the manner as
prescribed by the financial procedures mamual published by the State of New
Jersey, Administrative Office of the Courts. As a result, adjustments were not
properly classified or identified, and not made to the cash books

'The Court should review procedures for the bank reconciliation process with the
staff for all accounts and require they be performed in the manner prescribed by
the Administrative Office of the Cowrt. Bank reconciliation balances should
include a reconciliation to the Cash Book balances. The adjustments need to be
properly classified and posted to the ATS/ACS system, or to the TIPS/FY Bail
system. The unreconciled items, such as cash overages and shortages, differences
between the cash book and bank statemient, and void and bad checks need fo be
identified for adjustment for the Cash Books to properly reflect adjusted balances.

While testing the ATS/ACS disbursements relating to bail refunds, forfeitures,
reinstatements and applied, it was noted that original documents were not made
available for audit review. As a result, the authorizing signatures could not be

confirmed.

The Court should require the staff to perform procedures relating to the proper
maintenance of all supporting documentation for the cash disbursement
transactions of the Court. In addition, the Court should perform a regular review
of the procedures to ensure compliance with the processes.

During the test of time payments, there were several instances in which the time
payment installment orders were not provided, and as such, were not supported by
proper authorization of the Judge and recalculated time payments could not be
traced to supporting documentation.

The Court should implement procedures for the completion and authorization of
the plans, and the maintenance of the order with the original complaint/ticket.
Additionally, the tasks of overseeing and executing the transactions of time
payment plans should be assigned to specific Court employees to ensure that there
is a regular review and monitoring of compliance with the regulations for the
outstanding time payment plans.
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FINDING 9:

Recommendation:

FINDING 10:

Recommendation:

FINDING 11:

Recommendation:

CITY OF JERSEY CITY
COMMENTS AND RECOMMENDATIONS

JUNE 30, 2009

During the audit procedures performed on the Open Bail accounts, we noted the
Court did not reconcile open cash bail to the ATS/ACS syster. It was noted that
the primary differences related to forfeited bail amounts turned over to the
Treasurer of the City without adjustment to the ATS/ACS system. In addition,
there were significant time lags on the entry of refunded bail into the ATS/ACS
system. The Court does not currently reconcile the noncash component of Open
Bail.

The Court needs to investigate, analyze and cross-reference the differences in the
monthly balances for aged differences. Simultaneously, the Court should
implement procedures to reconcile current activity on a month to month basis to
ensure accurate balances in Open Bail for both the cash and noncash components.

While testing of the ATS/ACS receipts for Traffic and Complaint Fines, and
Traffic and Criminal Bail, it was noted that the original tickets/complaints and
bail recognizance forms were not provided, in many instances. Consequently, the
authorizing signature of the Judge could not be noted.

The Court’s Management should require a periodic review of internal control
procedures relating fo the utilization and maintenance of all supporting

documentation for the cash receipting processes of the Court.

While performing the test of ATS/ACS dismissals and reversals, we noted in
several instances that original tickets or complaints were not provided.

The Court should implement procedures for maintenance of documentation
related to the transactions involving dismissals and reversals
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